


            



 
         Efficient         Effective         Transparent 

 

 

 
Board of Directors 
Lancaster Port Authority 
104 East Main Street 
Lancaster, Ohio  43130-3726 
 
 
We have reviewed the Independent Auditors’ Report of the Lancaster Port Authority, Fairfield 
County, prepared by Clark, Schaefer, Hackett & Co., for the audit period January 1, 2018 
through December 31, 2018.  Based upon this review, we have accepted these reports in lieu of 
the audit required by Section 117.11, Revised Code.  The Auditor of State did not audit the 
accompanying financial statements and, accordingly, we are unable to express, and do not 
express an opinion on them.   
 
Our review was made in reference to the applicable sections of legislative criteria, as reflected by 
the Ohio Constitution, and the Revised Code, policies, procedures and guidelines of the Auditor 
of State, regulations and grant requirements.  The Lancaster Port Authority is responsible for 
compliance with these laws and regulations. 
 
 
 
 
 
 
Keith Faber 
Auditor of State 
Columbus, Ohio 
 
August 5, 2019  
 
 
 
 
 
 
 
 

JRHelle
Keith Faber
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Government Auditing Standards



Required Supplementary Information 

Government Auditing Standards
Government Auditing Standards

Government Auditing Standards

  Clark, Schaefer, Hackett & Co. 



LANCASTER PORT AUTHORITY, 

LANCASTER, OHIO 

Management’s Discussion and Analysis 
For the Year Ended December 31, 2018 Unaudited 



LANCASTER PORT AUTHORITY, 

LANCASTER, OHIO 

Management’s Discussion and Analysis 
For the Year Ended December 31, 2018 Unaudited 



LANCASTER PORT AUTHORITY, 

LANCASTER, OHIO 

Management’s Discussion and Analysis 
For the Year Ended December 31, 2018 Unaudited 

Capital Assets 



LANCASTER PORT AUTHORITY, 

LANCASTER, OHIO 

Management’s Discussion and Analysis 
For the Year Ended December 31, 2018 Unaudited 

Debt 



LANCASTER PORT AUTHORITY, 

LANCASTER, OHIO 

Statement of Net Position 
December 31, 2018 



LANCASTER PORT AUTHORITY, 

LANCASTER, OHIO 

Statement of Revenues, Expenses and Changes in Net Position 
For the Year Ended December 31, 2018 



LANCASTER PORT AUTHORITY, 

LANCASTER, OHIO 

Statement of Cash Flows  
For the Year Ended December 31, 2018 



LANCASTER PORT AUTHORITY, 

LANCASTER, OHIO 

Notes to the Basic Financial Statements  
For the Year Ended December 31, 2018 



LANCASTER PORT AUTHORITY, 

LANCASTER, OHIO 

Notes to the Basic Financial Statements  
For the Year Ended December 31, 2018 

Accounting and Financial Reporting for Derivative Instruments. 



LANCASTER PORT AUTHORITY, 

LANCASTER, OHIO 

Notes to the Basic Financial Statements  
For the Year Ended December 31, 2018 



LANCASTER PORT AUTHORITY, 

LANCASTER, OHIO 

Notes to the Basic Financial Statements  
For the Year Ended December 31, 2018 



LANCASTER PORT AUTHORITY, 

LANCASTER, OHIO 

Notes to the Basic Financial Statements  
For the Year Ended December 31, 2018 

Deposits 



LANCASTER PORT AUTHORITY, 

LANCASTER, OHIO 

Notes to the Basic Financial Statements  
For the Year Ended December 31, 2018 

Historical Cost:

Capital assets not being depreciated:

Capital assets being depreciated:

Accumulated Depreciation:

Net Value:



LANCASTER PORT AUTHORITY, 

LANCASTER, OHIO 

Notes to the Basic Financial Statements  
For the Year Ended December 31, 2018 



LANCASTER PORT AUTHORITY, 

LANCASTER, OHIO 

Notes to the Basic Financial Statements  
For the Year Ended December 31, 2018 

Composition of Derivative Instruments 



LANCASTER PORT AUTHORITY, 

LANCASTER, OHIO 

Notes to the Basic Financial Statements  
For the Year Ended December 31, 2018 

Objective and Terms of Hedging Derivative Instruments 



LANCASTER PORT AUTHORITY, 

LANCASTER, OHIO 

Notes to the Basic Financial Statements  
For the Year Ended December 31, 2018 

Commodity Swap Risks 

Termination Risk: 

Credit Risk: 

Interest Rate Swap Risks 

Termination Risk: 

Credit risk: 



LANCASTER PORT AUTHORITY, 

LANCASTER, OHIO 

Notes to the Basic Financial Statements  
For the Year Ended December 31, 2018 

Interest Rate Risk: 

Major Suppliers 



LANCASTER PORT AUTHORITY, 

LANCASTER, OHIO 

Notes to the Basic Financial Statements  
For the Year Ended December 31, 2018 

Current Economic Conditions 
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GOVERNMENT AUDITING STANDARDS

Government Auditing Standards 

Government Auditing Standards



Government Auditing Standards 

  Clark, Schaefer, Hackett & Co. 



Management Response: The Port Authority is aware of the segregation of duties issues related to 
limited and reduced staff and makes every attempt to mitigate these risks through separate 
reviews and oversight of transactions. 



Status: No Change - see current year finding 2018-001



cshco.com
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88 East Broad Street, Columbus, Ohio 43215 
Phone: 614-466-4514 or 800-282-0370 

www.ohioauditor.gov 

 
 
 

LANCASTER PORT AUTHORITY 
 

FAIRFIELD COUNTY 
  

 
CLERK’S CERTIFICATION 

This is a true and correct copy of the report which is required to be filed in the Office of the 
Auditor of State pursuant to Section 117.26, Revised Code, and which is filed in Columbus, Ohio. 

 
 
 
 
 
 

 
 

CLERK OF THE BUREAU 
 
CERTIFIED 
AUGUST 15, 2019 
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