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MENTOR EXEMPTED VILLAGE SCHOOL DISTRICT
LAKE COUNTY

FEDERAL AWARDS EXPENDITURES SCHEDULE
FOR THE YEAR ENDED JUNE 30, 2018

FEDERAL GRANTOR Federal
Pass Through Grantor CFDA Total Federal
Program / Cluster Title Number Expenditures

U.S. DEPARTMENT OF AGRICULTURE
Passed Through Ohio Department of Education

Child Nutrition Cluster:
     School Breakfast Program 10.553 $209,629

    National School Lunch Program 10.555 835,959
National School Lunch Program - Non-Cash Assistance 10.555 183,083

 Total - National School Lunch Program  1,019,042

Total U.S. Department of Agriculture/Child Nutrition Cluster 1,228,671

U.S. DEPARTMENT OF EDUCATION
Passed Through Ohio Department of Education

Special Education Cluster:
Special Education: Grants to States 84.027 218,564

1,762,064
Total - Special Education: Grants to States  1,980,628
             
Special Education Preschool Grants 84.173 10,642

 27,800
Total - Special Education: Preschool Grants 38,442

Total - Special Education Cluster 2,019,070

Title I Grant to Local Educational Agencies 84.010 194,618
586,400

Total- Title I Grants to Local Educational Agencies 781,018

Career and Technical Education - Basic Grants to States 84.048 58,248
            223,660
Total - Career and Technical Education - Basic Grants to States 281,908

 
English Language Acquisition State Grants 84.365 2,047

23,589
Total - English Language Acquisition State Grants 25,636

Supporting Effective Instruction State Grant 84.367 15,276
192,351

Total - Supporting Effective Instruction State Grant 207,627
 
Total U.S. Department of Education 3,315,259

Total $4,543,930 

The accompanying notes are an integral part of this schedule.
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MENTOR EXEMPTED VILLAGE SCHOOL DISTRICT 

LAKE COUNTY 
 

NOTES TO THE FEDERAL AWARDS EXPENDITURES SCHEDULE  
2 CFR 200.510(b)(6) 

FOR THE YEAR ENDED JUNE 30, 2018 
 

 
NOTE A – BASIS OF PRESENTATION 
 
The accompanying Federal Awards Expenditures Schedule (the Schedule) includes the federal award 
activity of the Mentor Exempted Village School District, Lake County, Ohio (the District) under programs 
of the federal government for the year ended June 30, 2018.  The information on this Schedule is 
prepared in accordance with the requirements of Title 2 U.S. Code of Federal Regulations Part 200, 
Uniform Administrative Requirements, Cost Principles, and Audit Requirements for Federal Awards 
(Uniform Guidance).  Because the Schedule presents only a selected portion of the operations of the 
District, it is not intended to and does not present the financial position, changes in net position, or cash 
flows of the District. 
 
NOTE B – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 
Expenditures reported on the Schedule are reported on the cash basis of accounting.  Such expenditures 
are recognized following the cost principles contained in Uniform Guidance wherein certain types of 
expenditures may or may not be allowable or may be limited as to reimbursement.  
 
NOTE C – INDIRECT COST RATE 
 
The District has elected not to use the 10-percent de minimis indirect cost rate as allowed under the 
Uniform Guidance. 
 
NOTE D - CHILD NUTRITION CLUSTER 
 
The District commingles cash receipts from the U.S. Department of Agriculture with similar State grants.  
When reporting expenditures on this Schedule, the District assumes it expends federal monies first. 
 
NOTE E – FOOD DONATION PROGRAM 
 
The District reports commodities consumed on the Schedule at the fair value.  The District allocated 
donated food commodities to the respective program that benefitted from the use of those donated food 
commodities. 
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Lausche Building, 615 Superior Ave., NW, Twelfth Floor, Cleveland, Ohio 44113-1801 
Phone:  216-787-3665 or 800-626-2297          Fax:  216-787-3361 

www.ohioauditor.gov 

INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL OVER 
FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS 

REQUIRED BY GOVERNMENT AUDITING STANDARDS 
 
 
Mentor Exempted Village School District 
Lake County 
6451 Center Street 
Mentor, Ohio 44060 
 
To the Board of Education: 
 
We have audited, in accordance with auditing standards generally accepted in the United States and the 
Comptroller General of the United States’ Government Auditing Standards, the financial statements of the 
governmental activities, the business-type activities, each major fund, and the aggregate remaining fund 
information of the Mentor Exempted Village School District, Lake County, Ohio (the District) as of and for 
the year ended June 30, 2018, and the related notes to the financial statements, which collectively 
comprise the District’s basic financial statements and have issued our report thereon dated December 20, 
2018, wherein we noted the District restated its General Fund and Other Governmental Funds’ fund 
balances due to an accounting revision and adopted new accounting guidance in Governmental 
Accounting Standards Board (GASB) Statement No. 75, Accounting and Financial Reporting for 
Postemployment Benefits Other than Pensions. 
 
Internal Control Over Financial Reporting 
 
As part of our financial statement audit, we considered the District’s internal control over financial 
reporting (internal control) to determine the audit procedures appropriate in the circumstances to the 
extent necessary to support our opinions on the financial statements, but not to the extent necessary to 
opine on the effectiveness of the District’s internal control.  Accordingly, we have not opined on it.   
 
A deficiency in internal control exists when the design or operation of a control does not allow 
management or employees, when performing their assigned functions, to prevent, or detect and timely 
correct misstatements.  A material weakness is a deficiency, or combination of internal control 
deficiencies resulting in a reasonable possibility that internal control will not prevent or detect and timely 
correct a material misstatement of the District’s financial statements.  A significant deficiency is a 
deficiency, or a combination of deficiencies, in internal control that is less severe than a material 
weakness, yet important enough to merit attention by those charged with governance.   
 
Our consideration of internal control was for the limited purpose described in the first paragraph of this 
section and was not designed to identify all internal control deficiencies that might be material 
weaknesses or significant deficiencies.  Given these limitations, we did not identify any deficiencies in 
internal control that we consider material weaknesses.  However, unidentified material weaknesses may 
exist.  
 
  



Mentor Exempted Village School District 
Lake County 
Independent Auditor’s Report on Internal Control Over 
  Financial Reporting and on Compliance and Other Matters 
  Required by Government Auditing Standards 
Page 2 
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Compliance and Other Matters 
 

As part of reasonably assuring whether the District’s financial statements are free of material 
misstatement, we tested its compliance with certain provisions of laws, regulations, contracts, and grant 
agreements, noncompliance with which could directly and materially affect the determination of financial 
statement amounts.  However, opining on compliance with those provisions was not an objective of our 
audit and accordingly, we do not express an opinion.  The results of our tests disclosed no instances of 
noncompliance or other matters we must report under Government Auditing Standards.   
 
Purpose of this Report 

 
This report only describes the scope of our internal control and compliance testing and our testing results, 
and does not opine on the effectiveness of the District’s internal control or on compliance.  This report is 
an integral part of an audit performed under Government Auditing Standards in considering the District’s 
internal control and compliance.  Accordingly, this report is not suitable for any other purpose. 
 
 
 
 
 
 
 
 
 
Dave Yost  
Auditor of State 
Columbus, Ohio 
 
December 20, 2018 

rakelly
Yost_signature
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Lausche Building, 615 Superior Ave., NW, Twelfth Floor, Cleveland, Ohio 44113-1801 
Phone:  216-787-3665 or 800-626-2297          Fax:  216-787-3361 

www.ohioauditor.gov 

INDEPENDENT AUDITOR’S REPORT ON COMPLIANCE WITH REQUIREMENTS 
APPLICABLE TO THE MAJOR FEDERAL PROGRAM AND ON INTERNAL CONTROL OVER 

COMPLIANCE REQUIRED BY THE UNIFORM GUIDANCE 
 
 

Mentor Exempted Village School District 
Lake County 
6451 Center Street 
Mentor, Ohio 44060 
 
To the Board of Education: 
 
Report on Compliance for the Major Federal Program   

 
We have audited the Mentor Exempted Village School District’s (the District) compliance with the 
applicable requirements described in the U.S. Office of Management and Budget (OMB) Compliance 
Supplement that could directly and materially affect the Mentor Exempted Village School District’s major 
federal program for the year ended June 30, 2018.  The Summary of Auditor’s Results in the 
accompanying schedule of findings identifies the District’s major federal program.  
 
Management’s Responsibility 
 
The District’s Management is responsible for complying with federal statutes, regulations, and the terms 
and conditions of its federal awards applicable to its federal programs.   
 
Auditor’s Responsibility 
 
Our responsibility is to opine on the District’s compliance for the District’s major federal program based on 
our audit of the applicable compliance requirements referred to above.  Our compliance audit followed 
auditing standards generally accepted in the United States of America; the standards for financial audits 
included in the Comptroller General of the United States’ Government Auditing Standards; and the audit 
requirements of Title 2 U.S. Code of Federal Regulations Part 200, Uniform Administrative Requirements, 
Cost Principles, and Audit Requirements for Federal Awards (Uniform Guidance).  These standards and 
the Uniform Guidance require us to plan and perform the audit to reasonably assure whether 
noncompliance with the applicable compliance requirements referred to above that could directly and 
materially affect a major federal program occurred.  An audit includes examining, on a test basis, 
evidence about the District’s compliance with those requirements and performing such other procedures 
as we considered necessary in the circumstances.   
 
We believe our audit provides a reasonable basis for our compliance opinion on the District’s major 
program.  However, our audit does not provide a legal determination of the District’s compliance. 
 
 
  



Mentor Exempted Village School District 
Lake County 
Independent Auditor’s Report on Compliance with Requirements 
  Applicable to the Major Federal Program and on Internal Control Over 
  Compliance Required by the Uniform Guidance 

6 
 

Page 2 
 
Opinion on the Major Federal Program 
 
In our opinion, the District complied, in all material respects with the compliance requirements referred to 
above that could directly and materially affect its major federal program for the year ended June 30, 2018.   
 
Report on Internal Control Over Compliance 

 
The District’s management is responsible for establishing and maintaining effective internal control over 
compliance with the applicable compliance requirements referred to above.  In planning and performing 
our compliance audit, we considered the District’s internal control over compliance with the applicable 
requirements that could directly and materially affect a major federal program, to determine our auditing 
procedures appropriate for opining on each major federal program’s compliance and to test and report on 
internal control over compliance in accordance with the Uniform Guidance, but not to the extent needed 
to opine on the effectiveness of internal control over compliance.  Accordingly, we have not opined on the 
effectiveness of the District’s internal control over compliance. 
 
A deficiency in internal control over compliance exists when the design or operation of a control over 
compliance does not allow management or employees, when performing their assigned functions, to 
prevent, or to timely detect and correct, noncompliance with a federal program’s applicable compliance 
requirement.  A material weakness in internal control over compliance is a deficiency, or combination of 
deficiencies, in internal control over compliance, such that there is a reasonable possibility that material 
noncompliance with a federal program compliance requirement will not be prevented, or timely detected 
and corrected.  A significant deficiency in internal control over compliance is a deficiency, or a 
combination of deficiencies, in internal control over compliance with federal program’s applicable 
compliance requirement that is less severe than a material weakness in internal control over compliance, 
yet important enough to merit attention by those charged with governance. 
 
Our consideration of internal control over compliance was for the limited purpose described in the first 
paragraph of this section and would not necessarily identify all deficiencies in internal control over 
compliance that might be material weaknesses or significant deficiencies.  We did not identify any 
deficiencies in internal control over compliance that we consider to be material weaknesses.  However, 
material weaknesses may exist that have not been identified. 
 

This report only describes the scope of our internal control over compliance tests and the results of this 
testing based on Uniform Guidance requirements.  Accordingly, this report is not suitable for any other 
purpose.  
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Report on Federal Awards Expenditures Schedule Required by the Uniform Guidance 
 
We have also audited the financial statements of the governmental activities, the business-type activities, 
each major fund and the aggregate remaining fund information of the Mentor Exempted Village School 
District, Lake County, Ohio (the District) as of and for the year ended June 30, 2018, and the related 
notes to the financial statements, which collectively comprise the District’s basic financial statements.  We 
issued our unmodified report thereon dated December 20, 2018.  Our opinion also explained that the 
District restated its General Funds and Other Governmental Funds’ fund balance and adopted 
Governmental Accounting Standard No. 75 during the year.  We conducted our audit to opine on the 
District’s basic financial statements as a whole.  The accompanying federal awards expenditures 
schedule presents additional analysis required by the Uniform Guidance and is not a required part of the 
basic financial statements.  The schedule is management’s responsibility, and was derived from and 
relates directly to the underlying accounting and other records management used to prepare the basic 
financial statements.  We subjected this schedule to the auditing procedures we applied to the basic 
financial statements.  We also applied certain additional procedures, including comparing and reconciling 
this schedule directly to the underlying accounting and other records used to prepare the basic financial 
statements or to the basic financial statements themselves, and other additional procedures in 
accordance with auditing standards generally accepted in the United States of America.  In our opinion, 
this schedule is fairly stated, in all material respects, in relation to the basic financial statements taken as 
a whole.  
 
 
 
 
 
 
 
 
 
Dave Yost  
Auditor of State 
Columbus, Ohio   
 
December 20, 2018 
 

rakelly
Yost_signature
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MENTOR EXEMPTED VILLAGE SCHOOL DISTRICT 

LAKE COUNTY 
 

SCHEDULE OF FINDINGS 
2 CFR § 200.515 
JUNE 30, 2018 

 
 

1.  SUMMARY OF AUDITOR’S RESULTS 
 

(d)(1)(i) Type of Financial Statement Opinion Unmodified 

(d)(1)(ii) Were there any material weaknesses in internal 
control reported at the financial statement 
level (GAGAS)? 

No 

(d)(1)(ii) Were there any significant deficiencies in 
internal control reported at the financial 
statement level (GAGAS)? 

No 

(d)(1)(iii) Was there any reported material 
noncompliance at the financial statement level 
(GAGAS)? 

No 

(d)(1)(iv) Were there any material weaknesses in internal 
control reported for major federal programs? 

No 

(d)(1)(iv) Were there any significant deficiencies in 
internal control reported for major federal 
programs? 

No 

(d)(1)(v) Type of Major Programs’ Compliance Opinion Unmodified 

(d)(1)(vi) Are there any reportable findings under 2 CFR 
§ 200.516(a)? 

No 

(d)(1)(vii) Major Programs (list): Special Education Cluster, CFDA 
84.027 and 84.173 

(d)(1)(viii) Dollar Threshold: Type A\B Programs Type A: > $750,000 
Type B: all others  

(d)(1)(ix) Low Risk Auditee under 2 CFR § 200.520? Yes 

 
 

2.  FINDINGS RELATED TO THE FINANCIAL STATEMENTS 
REQUIRED TO BE REPORTED IN ACCORDANCE WITH GAGAS 

 
None 
 

3.  FINDINGS AND QUESTIONED COSTS FOR FEDERAL AWARDS 
 

None 
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Report on the Financial Statements

Management’s Responsibility for the Financial Statements

Auditor's Responsibility

Government Auditing Standards



Opinion

Emphasis of Matter 

Accounting and 
Financial Reporting for Postemployment Benefits Other than Pensions. 

Other Matters

Required Supplementary Information

management’s discussion and analysis

Supplementary and Other Information



Other Reporting Required by Government Auditing Standards

Government Auditing Standards

Government 
Auditing Standards





Management’s Discussion and Analysis 
For the Fiscal Year Ended June 30, 2018 

Unaudited

Statement of Net Position and the Statement of Activities 



Management’s Discussion and Analysis 
For the Fiscal Year Ended June 30, 2018 

Unaudited

Governmental Funds   

,

Proprietary Funds



Management’s Discussion and Analysis 
For the Fiscal Year Ended June 30, 2018 

Unaudited

Fiduciary Funds   

Total Assets

Total Deferred Outflows
  of Resources

Total Liabilities

(continued)



Management’s Discussion and Analysis 
For the Fiscal Year Ended June 30, 2018 

Unaudited

Total Deferred Inflows 
  of Resources

Total Net Position

(continued)

net pension liability net OPEB 
liability



Management’s Discussion and Analysis 
For the Fiscal Year Ended June 30, 2018 

Unaudited

as against the public employer.

change



Management’s Discussion and Analysis 
For the Fiscal Year Ended June 30, 2018 

Unaudited

Total Program Revenues

Total General Revenues

Total Revenues

Total Program Expenses

Change in Net Position



Management’s Discussion and Analysis 
For the Fiscal Year Ended June 30, 2018 

Unaudited

Governmental Activities 



Management’s Discussion and Analysis 
For the Fiscal Year Ended June 30, 2018 

Unaudited



Management’s Discussion and Analysis 
For the Fiscal Year Ended June 30, 2018 

Unaudited

Business-Type Activities 

General Fund 



Management’s Discussion and Analysis 
For the Fiscal Year Ended June 30, 2018 

Unaudited

Capital Assets 

Total Capital Assets

Debt



Management’s Discussion and Analysis 
For the Fiscal Year Ended June 30, 2018 

Unaudited

o
o
o
o





Total Assets

Total Deferred Outflows of Resources

Total Liabilities

Total Deferred Inflows of Resources

Total Net Position

Statement of Net Position
June 30, 2018



Total Governmental Activities

Total Business-Type Activities

Total

Total General Revenues

Net Position Beginning of Year - Restated (See Note 3)

Net Position End of Year

Statement of Activities
For the Fiscal Year Ended June 30, 2018





Balance Sheet
Governmental Funds

June 30, 2018

Total Assets 

Total Liabilities

Total Deferred Inflows of Resources

Total Fund Balances

Total Liabilities, Deferred Inflows of
     Resources, and Fund Balances



Reconciliation of Total Governmental Fund Balances to
Net Position of Governmental Activities

June 30, 2018

Amounts reported for governmental activities in the statement of
net position are different because:

Net Position of Governmental Activities



Statement of Revenues, Expenditures and Changes in Fund Balances
Governmental Funds

For the Fiscal Year Ended June 30, 2018

Total Revenues

Total Expenditures

Excess of Revenues Over (Under) Expenditures

Total Other Financing Sources (Uses)

Net Change in Fund Balances

Fund Balances Beginning of Year - Restated (See Note 3)

Fund Balances End of Year



Reconciliation of the Statement of Revenues, Expenditures and Changes
in Fund Balances of Governmental Funds to the Statement of Activities

For the Fiscal Year Ended June 30, 2018

Amounts reported for governmental activities in the statement of activities are different because:

Change in Net Position of Governmental Activities



Statement of Revenues, Expenditures and Changes
In Fund Balance - Budget (Non-GAAP Basis) and Actual

General Fund
For the Fiscal Year Ended June 30, 2018

Total Revenues

Total Expenditures

Excess of Revenues Over (Under) Expenditures

Total Other Financing Sources (Uses)

Net Change in Fund Balance

Fund Balance Beginning of Year

Fund Balance End of Year



Statement of Fund Net Position
Proprietary Funds

June 30, 2018

Current Assets:

Total Current Assets

Non-Current Assets:

Total Assets

Total Deferred Outflows of Resources

Current Liabilities:

Total Current Liabilities

Long-Term Liabilities (net of current portion):

Total Long-Term Liabilities

Total Liabilities

Total Deferred Inflows of Resources

Total Net Position



Statement of Revenues,
Expenses and Changes in Fund Net Position

Proprietary Funds
For the Fiscal Year Ended June 30, 2018

Total Operating Revenues

Total Operating Expenses

Operating Income (Loss)

Change in Net Position

Net Position Beginning of Year -
  Restated (See Note 3)

Net Position End of Year



Statement of Cash Flows
Proprietary Funds

For the Fiscal Year Ended June 30, 2018

Net Cash Provided by (Used for) Operating Activities

Net Increase (Decrease) in Cash and Cash Equivalents

Cash and Cash Equivalents Beginning of Year

Cash and Cash Equivalents End of Year

Adjustments:

Total Adjustments

Net Cash Provided by (Used for) Operating Activities



Statement of Fiduciary Assets and Liabilities
Agency Funds
June 30, 2018





Notes to the Basic Financial Statements 
For the Fiscal Year Ended June 30, 2018 

Reporting Entity



Notes to the Basic Financial Statements 
For the Fiscal Year Ended June 30, 2018 

Basis of Presentation

Government-wide Financial Statements

Fund Financial Statements

Fund Accounting

Governmental Funds



Notes to the Basic Financial Statements 
For the Fiscal Year Ended June 30, 2018 

General Fund

Proprietary Funds 

Enterprise Funds

CARES Fund 

Internal Service Funds

Fiduciary Funds  

Measurement Focus

Government-wide Financial Statements

Fund Financial Statements



Notes to the Basic Financial Statements 
For the Fiscal Year Ended June 30, 2018 

Basis of Accounting

Revenues - Exchange and Non-Exchange Transactions

Deferred Outflows/Inflows of Resources  



Notes to the Basic Financial Statements 
For the Fiscal Year Ended June 30, 2018 

Pensions/Other Postemployment Benefits (OPEB) 

Expenses/Expenditures

Budgetary Data



Notes to the Basic Financial Statements 
For the Fiscal Year Ended June 30, 2018 

Cash and Cash Equivalents

Inventory

Capital Assets



Notes to the Basic Financial Statements 
For the Fiscal Year Ended June 30, 2018 

Interfund Balances

Compensated Absences



Notes to the Basic Financial Statements 
For the Fiscal Year Ended June 30, 2018 

Accrued Liabilities and Long-term Obligations

Internal Activity 

Net Position 

Fund Balance 

Nonspendable  



Notes to the Basic Financial Statements 
For the Fiscal Year Ended June 30, 2018 

Restricted  

Committed

Assigned

Unassigned

Operating Revenues and Expenses

Estimates



Notes to the Basic Financial Statements 
For the Fiscal Year Ended June 30, 2018 

Change in Accounting Principles 

Omnibus 2017 Accounting and Financial Reporting for 
Postemployment Benefits Other than Pensions,

Accounting and Financial Reporting for Postemployment Benefits other Than Pensions (and 
Certain Issues Related to OPEB Plan Reporting).

Implementation Guide No. 2017-1

Restatement of Fund Balance/Net Position 



Notes to the Basic Financial Statements 
For the Fiscal Year Ended June 30, 2018 

Nonspendable:

Restricted for:

Total Restricted
Committed to:

Assigned to:

Total Assigned
Unassigned (Deficit)
Total Fund Balances



Notes to the Basic Financial Statements 
For the Fiscal Year Ended June 30, 2018 



Notes to the Basic Financial Statements 
For the Fiscal Year Ended June 30, 2018 



Notes to the Basic Financial Statements 
For the Fiscal Year Ended June 30, 2018 

Investments 



Notes to the Basic Financial Statements 
For the Fiscal Year Ended June 30, 2018 

Interest Rate Risk

Concentration of Credit Risk

Total Governmental Activities



Notes to the Basic Financial Statements 
For the Fiscal Year Ended June 30, 2018 

Total Business-Type Activities

Total

Payments in Lieu of Taxes 



Notes to the Basic Financial Statements 
For the Fiscal Year Ended June 30, 2018 

Interfund Transfers 



Notes to the Basic Financial Statements 
For the Fiscal Year Ended June 30, 2018 

Interfund Balances 

Total

Total Capital Assets Not Being Depreciated

Total Capital Assets Being Depreciated

(continued)



Notes to the Basic Financial Statements 
For the Fiscal Year Ended June 30, 2018 

(continued)

Total Accumulated Depreciation

Capital Assets Being Depreciated, Net

Governmental Activities Capital Assets, Net

Total Capital Assets Being Depreciated



Notes to the Basic Financial Statements 
For the Fiscal Year Ended June 30, 2018 

(continued)

Total Accumulated Depreciation

Capital Assets Being Depreciated, Net

Business-Type Activities Capital Assets, Net

Total Net Pension Liability

Total Net OPEB Liability

Total Governmental Activities
  Long-Term Liabilities

Total Net Pension Liability

Total Net OPEB Liability

Total Business-Type Activities
  Long-Term Liabilities



Notes to the Basic Financial Statements 
For the Fiscal Year Ended June 30, 2018 

Net Pension Liability/Net OPEB Liability  



Notes to the Basic Financial Statements 
For the Fiscal Year Ended June 30, 2018 

net pension/OPEB 
liability

intergovernmental payable

Plan Description - School Employees Retirement System (SERS) 



Notes to the Basic Financial Statements 
For the Fiscal Year Ended June 30, 2018 

Plan Description - State Teachers Retirement System (STRS)



Notes to the Basic Financial Statements 
For the Fiscal Year Ended June 30, 2018 

Pension Liabilities, Pension Expense, and Deferred Outflows of Resources and Deferred Inflows of 
Resources Related to Pensions



Notes to the Basic Financial Statements 
For the Fiscal Year Ended June 30, 2018 

Actuarial Assumptions - SERS 



Notes to the Basic Financial Statements 
For the Fiscal Year Ended June 30, 2018 

Statement of Investment Policy

Discount Rate

Sensitivity of the School District's Proportionate Share of the Net Pension Liability to Changes in the 
Discount Rate



Notes to the Basic Financial Statements 
For the Fiscal Year Ended June 30, 2018 

Actuarial Assumptions - STRS 



Notes to the Basic Financial Statements 
For the Fiscal Year Ended June 30, 2018 

Discount Rate

Sensitivity of the School District's Proportionate Share of the Net Pension Liability to Changes in the 
Discount Rate



Notes to the Basic Financial Statements 
For the Fiscal Year Ended June 30, 2018 

Plan Description - School Employees Retirement System (SERS) 



Notes to the Basic Financial Statements 
For the Fiscal Year Ended June 30, 2018 

Plan Description - State Teachers Retirement System (STRS)

OPEB Liabilities, OPEB Expense, and Deferred Outflows of Resources and Deferred Inflows of 
Resources Related to OPEB



Notes to the Basic Financial Statements 
For the Fiscal Year Ended June 30, 2018 

Actuarial Assumptions - SERS 



Notes to the Basic Financial Statements 
For the Fiscal Year Ended June 30, 2018 

Discount Rate



Notes to the Basic Financial Statements 
For the Fiscal Year Ended June 30, 2018 

Sensitivity of the School District's Proportionate Share of the Net OPEB Liability to Changes in the 
Discount Rate and Changes in the Health Care Cost Trend Rates

Actuarial Assumptions – STRS 



Notes to the Basic Financial Statements 
For the Fiscal Year Ended June 30, 2018 

Statement No. 74, Financial Reporting for Postemployment Benefit 
Plans Other Than Pension Plans (OPEB) 

Discount Rate

Sensitivity of the School District's Proportionate Share of the Net OPEB Liability to Changes in the 
Discount and Health Care Cost Trend Rate



Notes to the Basic Financial Statements 
For the Fiscal Year Ended June 30, 2018 

Compensated Absences

Grants

School Foundation 



Notes to the Basic Financial Statements 
For the Fiscal Year Ended June 30, 2018 

Litigation

Property and Liability

Worker’s Compensation 



Notes to the Basic Financial Statements 
For the Fiscal Year Ended June 30, 2018 

Employee Insurance Benefits



Notes to the Basic Financial Statements 
For the Fiscal Year Ended June 30, 2018 

Ohio Schools’ Council Association

Northeast Ohio Network for Educational Technology



Notes to the Basic Financial Statements 
For the Fiscal Year Ended June 30, 2018 



Notes to the Basic Financial Statements 
For the Fiscal Year Ended June 30, 2018 

Contractual Commitments 

Encumbrances

Governmental Funds: Proprietary Funds:







Required Supplementary Information
Schedule of the School District's Proportionate Share of the Net Pension Liability

School Employees Retirement System of Ohio
Last Five Fiscal Years (1)





Required Supplementary Information
Schedule of the School District's Proportionate Share of the Net OPEB Liability

School Employees Retirement System of Ohio
Last Two Fiscal Years (1)





Required Supplementary Information
Schedule of the School District's Proportionate Share of the Net Pension Liability

State Teachers Retirement System of Ohio
Last Five Fiscal Years (1)





Required Supplementary Information
Schedule of the School District's Proportionate Share of the Net OPEB Liability

State Teachers Retirement System of Ohio
Last Two Fiscal Years (1)





Required Supplementary Information
Schedule of the School District's Contributions
School Employees Retirement System of Ohio

Last Ten Fiscal Years





Required Supplementary Information
Schedule of the School District's Contributions

State Teachers Retirement System of Ohio
Last Ten Fiscal Years





Notes to Required Supplementary Information 
For the Fiscal Year Ended June 30, 2018 



Notes to Required Supplementary Information 
For the Fiscal Year Ended June 30, 2018 

Statement No. 74, Financial Reporting for Postemployment Benefit Plans 
Other Than Pension Plans (OPEB) 



Combining and Individual Fund Statements and Schedules 
Combining Statements – Nonmajor Governmental Funds 

Nonmajor Special Revenue Funds 

Food Service Fund

Special Trust Fund

Rotary Special Services Fund

Adult Education Fund

Rotary Fund

Other Grants Fund

Athletics and Music Fund

Auxiliary Services Fund

OneNet Data Communications Fund

Straight A Fund

Miscellaneous State Grants Fund

Title VI-B Fund



Combining Statements – Nonmajor Governmental Funds (continued) 

Nonmajor Special Revenue Funds (continued) 

Carl Perkins Grant Fund

Title III Fund  

Title I Fund

Preschool Grant Fund

Classroom Reduction Fund

Miscellaneous Federal Grants Fund

Uniform School Supplies Fund

Public School Support Fund

AT&T Superintendent Fund

Nonmajor Capital Projects Fund

Permanent Improvement Fund



Combining Balance Sheet
Nonmajor Governmental Funds

June 30, 2018

Total Assets 

Total Liabilities

Total Deferred Inflows of Resources

Total Fund Balances

Total Liabilities, Deferred Inflows
  of Resources, and Fund Balances



Combining Statement of Revenues, Expenditures and Changes in Fund Balances
Nonmajor Governmental Funds

For the Fiscal Year Ended June 30, 2018

Total Revenues

Total Expenditures

Excess of Revenues Over (Under) Expenditures

Total Other Financing Sources (Uses)

Net Change in Fund Balances

Fund Balances Beginning of Year -
  Restated (See Note 3)

Fund Balances (Deficit) End of Year



Total Assets 

Total Liabilities

Total Fund Balances

Total Liabilities, Deferred Inflows
  of Resources, and Fund Balances

Combining Balance Sheet
Nonmajor Special Revenue Funds

June 30, 2018





Total Assets 

Total Liabilities

Total Fund Balances

Total Liabilities, Deferred Inflows
  of Resources, and Fund Balances

Combining Balance Sheet
Nonmajor Special Revenue Funds (continued)

June 30, 2018





Total Revenues

Total Expenditures

Excess of Revenues Over 
   (Under) Expenditures

Total Other Financing Sources (Uses)

Net Change in Fund Balances

Fund Balances Beginning of Year - 
  Restated

Fund Balances (Deficit) End of Year

Combining Statement of Revenues, Expenditures
and Changes in Fund Balances

Nonmajor Special Revenue Funds
For the Fiscal Year Ended June 30, 2018





Total Revenues

Total Expenditures

Excess of Revenues Over 
   (Under) Expenditures

Total Other Financing Sources (Uses)

Net Change in Fund Balances

Fund Balances Beginning of Year - 
  Restated

Fund Balances (Deficit) End of Year

Combining Statement of Revenues, Expenditures
and Changes in Fund Balances

Nonmajor Special Revenue Funds (continued)
For the Fiscal Year Ended June 30, 2018







Combining Statements - Internal Service Funds

Employee Benefits Fund

Workers’ Compensation Fund



Combining Statement of Fund Net Position
Internal Service Funds

June 30, 2018

Total Assets 

Current Liabilities

Long-Term Liabilities (net of
  current portion)

Total Liabilities



Combining Statement of Revenues,
Expenses and Changes in Fund Net Position

Internal Service Funds
For the Fiscal Year Ended June 30, 2018

Total Operating Revenues

Total Operating Expenses

Operating Income (Loss)

Change in Net Position

Net Position Beginning of Year

Net Position End of Year



Combining Statement of Cash Flows
Internal Service Funds

For the Fiscal Year Ended June 30, 2018

Increase (Decrease) in Cash
  and Cash Equivalents

Net Cash Provided by (Used for) Operating Activities

Net Increase (Decrease) in Cash and Cash Equivalents

Cash and Cash Equivalents Beginning of Year

Cash and Cash Equivalents End of Year

Adjustments:

Total Adjustments

Net Cash Provided by (Used for) Operating Activities



Combining Statements – Fiduciary Funds

Agency Funds 



Student Activities Fund

District Agency Fund

Total Agency Funds

  Total Liabilities

For the Fiscal Year Ended June 30, 2018
Agency Funds

Combining Statement of Changes in Assets and Liabilities





Schedule of Revenues, Expenditures and Changes
In Fund Balance - Budget (Non-GAAP) and Actual

General Fund
For the Fiscal Year Ended June 30, 2018

Total Revenues



Schedule of Revenues, Expenditures and Changes
In Fund Balance - Budget (Non-GAAP) and Actual

General Fund (continued)
For the Fiscal Year Ended June 30, 2018



Schedule of Revenues, Expenditures and Changes
In Fund Balance - Budget (Non-GAAP) and Actual

General Fund (continued)
For the Fiscal Year Ended June 30, 2018



Schedule of Revenues, Expenditures and Changes
In Fund Balance - Budget (Non-GAAP) and Actual

General Fund (continued)
For the Fiscal Year Ended June 30, 2018



Schedule of Revenues, Expenditures and Changes
In Fund Balance - Budget (Non-GAAP) and Actual

General Fund (continued)
For the Fiscal Year Ended June 30, 2018

Total Expenditures

Excess of Revenues Over (Under) Expenditures

Total Other Financing Sources (Uses)

Net Change in Fund Balance

Fund Balance Beginning of Year

Fund Balance End of Year



Schedule of Revenues, Expenses and Changes
In Fund Equity - Budget (Non-GAAP) and Actual

Cardinal Autism Resource and Education School Fund
For the Fiscal Year Ended June 30, 2018

Total Expenses

Net Change in Fund Equity

Fund Equity Beginning of Year

Fund Equity End of Year



Schedule of Revenues, Expenditures and Changes
In Fund Balance - Budget (Non-GAAP) and Actual

Food Service Fund
For the Fiscal Year Ended June 30, 2018

Total Revenues

Total Expenditures

Net Change in Fund Balance

Fund Balance Beginning of Year

Fund Balance End of Year



Schedule of Revenues, Expenditures and Changes
In Fund Balance - Budget (Non-GAAP) and Actual

Special Trust Fund
For the Fiscal Year Ended June 30, 2018

Total Revenues



Schedule of Revenues, Expenditures and Changes
In Fund Balance - Budget (Non-GAAP) and Actual

Special Trust Fund (continued)
For the Fiscal Year Ended June 30, 2018



Schedule of Revenues, Expenditures and Changes
In Fund Balance - Budget (Non-GAAP) and Actual

Special Trust Fund (continued)
For the Fiscal Year Ended June 30, 2018

Total Expenditures

Excess of Revenues Over (Under) Expenditures

Total Other Financing Sources (Uses)

Net Change in Fund Balance

Fund Balance Beginning of Year

Fund Balance End of Year



Schedule of Revenues, Expenditures and Changes
In Fund Balance - Budget (Non-GAAP) and Actual

Rotary Special Services Fund
For the Fiscal Year Ended June 30, 2018

Total Revenues

Total Expenditures

Excess of Revenues Over (Under) Expenditures

Total Other Financing Sources (Uses)

Net Change in Fund Balance

Fund Balance Beginning of Year

Fund Balance End of Year



Schedule of Revenues, Expenditures and Changes
In Fund Balance - Budget (Non-GAAP) and Actual

Adult Education Fund
For the Fiscal Year Ended June 30, 2018

Net Change in Fund Balance

Fund Balance Beginning of Year

Fund Balance End of Year



Schedule of Revenues, Expenditures and Changes
In Fund Balance - Budget (Non-GAAP) and Actual

Rotary Fund
For the Fiscal Year Ended June 30, 2018

Total Revenues



Schedule of Revenues, Expenditures and Changes
In Fund Balance - Budget (Non-GAAP) and Actual

Rotary Fund (continued)
For the Fiscal Year Ended June 30, 2018

Total Expenditures

Excess of Revenues Over (Under) Expenditures

Net Change in Fund Balance

Fund Balance Beginning of Year

Fund Balance End of Year



Schedule of Revenues, Expenditures and Changes
In Fund Balance - Budget (Non-GAAP) and Actual

Other Grants Fund
For the Fiscal Year Ended June 30, 2018

Total Revenues



Schedule of Revenues, Expenditures and Changes
In Fund Balance - Budget (Non-GAAP) and Actual

Other Grants Fund (continued)
For the Fiscal Year Ended June 30, 2018

Total Expenditures

Net Change in Fund Balance

Fund Balance Beginning of Year

Fund Balance End of Year



Schedule of Revenues, Expenditures and Changes
In Fund Balance - Budget (Non-GAAP) and Actual

Athletics and Music Fund
For the Fiscal Year Ended June 30, 2018

Total Revenues

Total Expenditures

Excess of Revenues Over (Under) Expenditures

Net Change in Fund Balance

Fund Balance Beginning of Year

Fund Balance End of Year



Schedule of Revenues, Expenditures and Changes
In Fund Balance - Budget (Non-GAAP) and Actual

Auxiliary Services Fund
For the Fiscal Year Ended June 30, 2018

Total Revenues

Total Expenditures

Net Change in Fund Balance

Fund Balance Beginning of Year

Fund Balance End of Year



Schedule of Revenues, Expenditures and Changes
In Fund Balance - Budget (Non-GAAP) and Actual

OneNet Data Communications Fund
For the Fiscal Year Ended June 30, 2018

Total Expenditures

Net Change in Fund Balance

Fund Balance Beginning of Year

Fund Balance End of Year



Schedule of Revenues, Expenditures and Changes
In Fund Balance - Budget (Non-GAAP) and Actual

Straight A Fund
For the Fiscal Year Ended June 30, 2018

Total Expenditures

Net Change in Fund Balance

Fund Balance Beginning of Year

Fund Balance End of Year



Schedule of Revenues, Expenditures and Changes
In Fund Balance - Budget (Non-GAAP) and Actual

Miscellaneous State Grants Fund
For the Fiscal Year Ended June 30, 2018

Total Expenditures

Net Change in Fund Balance

Fund Balance Beginning of Year

Fund Balance End of Year



Schedule of Revenues, Expenditures and Changes
In Fund Balance - Budget (Non-GAAP) and Actual

Title VI-B Fund
For the Fiscal Year Ended June 30, 2018



Schedule of Revenues, Expenditures and Changes
In Fund Balance - Budget (Non-GAAP) and Actual

Title VI-B Fund (continued)
For the Fiscal Year Ended June 30, 2018

Total Expenditures

Net Change in Fund Balance

Fund Balance Beginning of Year

Fund Balance End of Year



Schedule of Revenues, Expenditures and Changes
In Fund Balance - Budget (Non-GAAP) and Actual

Carl Perkins Grant Fund
For the Fiscal Year Ended June 30, 2018

Total Expenditures

Net Change in Fund Balance

Fund Balance Beginning of Year

Fund Balance End of Year



Schedule of Revenues, Expenditures and Changes
In Fund Balance - Budget (Non-GAAP) and Actual

Title III Fund
For the Fiscal Year Ended June 30, 2018

Total Expenditures

Net Change in Fund Balance

Fund Balance Beginning of Year

Fund Balance End of Year



Schedule of Revenues, Expenditures and Changes
In Fund Balance - Budget (Non-GAAP) and Actual

Title I Fund
For the Fiscal Year Ended June 30, 2018

Total Expenditures

Net Change in Fund Balance

Fund Balance Beginning of Year

Fund Balance End of Year



Schedule of Revenues, Expenditures and Changes
In Fund Balance - Budget (Non-GAAP) and Actual

Preschool Grant Fund
For the Fiscal Year Ended June 30, 2018

Total Expenditures

Net Change in Fund Balance

Fund Balance Beginning of Year

Fund Balance End of Year



Schedule of Revenues, Expenditures and Changes
In Fund Balance - Budget (Non-GAAP) and Actual

Classroom Reduction Fund
For the Fiscal Year Ended June 30, 2018

Total Expenditures

Net Change in Fund Balance

Fund Balance Beginning of Year

Fund Balance End of Year



Schedule of Revenues, Expenditures and Changes
In Fund Balance - Budget (Non-GAAP) and Actual

Miscellaneous Federal Grants Fund
For the Fiscal Year Ended June 30, 2018

Total Expenditures

Net Change in Fund Balance

Fund Balance Beginning of Year

Fund Balance End of Year



Schedule of Revenues, Expenditures and Changes
In Fund Balance - Budget (Non-GAAP) and Actual

Uniform School Supplies Fund
For the Fiscal Year Ended June 30, 2018

Total Revenues

Total Expenditures

Net Change in Fund Balance

Fund Balance Beginning of Year

Fund Balance End of Year



Schedule of Revenues, Expenditures and Changes
In Fund Balance - Budget (Non-GAAP) and Actual

Public School Support Fund
For the Fiscal Year Ended June 30, 2018

Total Revenues



Schedule of Revenues, Expenditures and Changes
In Fund Balance - Budget (Non-GAAP) and Actual

Public School Support Fund (continued)
For the Fiscal Year Ended June 30, 2018

Total Expenditures

Excess of Revenues Over (Under) Expenditures

Net Change in Fund Balance

Fund Balance Beginning of Year

Fund Balance End of Year



Schedule of Revenues, Expenditures and Changes
In Fund Balance - Budget (Non-GAAP) and Actual

AT&T Superintendent Fund
For the Fiscal Year Ended June 30, 2018

Total Revenues



Schedule of Revenues, Expenditures and Changes
In Fund Balance - Budget (Non-GAAP) and Actual

AT&T Superintendent Fund (continued)
For the Fiscal Year Ended June 30, 2018

Total Expenditures

Excess of Revenues Over (Under) Expenditures

Net Change in Fund Balance

Fund Balance Beginning of Year

Fund Balance End of Year



Schedule of Revenues, Expenditures and Changes
In Fund Balance - Budget (Non-GAAP) and Actual

Permanent Improvement Fund
For the Fiscal Year Ended June 30, 2018

Total Revenues

Total Expenditures

Excess of Revenues Over (Under) Expenditures

Net Change in Fund Balance

Fund Balance Beginning of Year

Fund Balance End of Year



Schedule of Revenues, Expenses and Changes
In Fund Equity - Budget (Non-GAAP) and Actual

Treasury Management Services Fund
For the Fiscal Year Ended June 30, 2018

Total Expenses

Net Change in Fund Equity

Fund Equity Beginning of Year

Fund Equity End of Year



Schedule of Revenues, Expenses and Changes
In Fund Equity - Budget (Non-GAAP) and Actual

Employee Benefits Fund
For the Fiscal Year Ended June 30, 2018

Total Revenues

Total Expenses

Net Change in Fund Equity

Fund Equity Beginning of Year

Fund Equity End of Year



Schedule of Revenues, Expenses and Changes
In Fund Equity - Budget (Non-GAAP) and Actual

Workers' Compensation Fund
For the Fiscal Year Ended June 30, 2018

Total Revenues

Total Expenses

Net Change in Fund Equity

Fund Equity Beginning of Year

Fund Equity End of Year









Financial Trends ................................................................................................................................ S2 – S7 

Revenue Capacity ............................................................................................................................. S8 – S15 

Debt Capacity ................................................................................................................................. S16 – S18 

Economic and Demographic Information .................................................................................... S19 – S20 

Operating Information ................................................................................................................... S22 – S26 

Sources:  



To
ta

l G
ov

er
nm

en
ta

l A
ct

iv
iti

es

To
ta

l B
us

in
es

s-
Ty

pe
 A

ct
iv

iti
es

To
ta

l

N
et

 P
os

iti
on

 b
y 

C
om

po
ne

nt
La

st
 T

en
 F

is
ca

l Y
ea

rs
(a

cc
ru

al
 b

as
is

 o
f a

cc
ou

nt
in

g)



To
ta

l G
ov

er
nm

en
ta

l A
ct

iv
iti

es
 E

xp
en

se
s

To
ta

l B
us

in
es

s-
Ty

pe
 A

ct
iv

iti
es

To
ta

l P
rim

ar
y 

G
ov

er
nm

en
t E

xp
en

se
s

To
ta

l G
ov

er
nm

en
ta

l A
ct

iv
iti

es

C
ha

ng
es

 in
 N

et
 P

os
iti

on
 o

f G
ov

er
nm

en
ta

l A
ct

iv
iti

es
La

st
 T

en
 F

is
ca

l Y
ea

rs
(a

cc
ru

al
 b

as
is 

of
 a

cc
ou

nt
in

g)



To
ta

l B
us

in
es

s-
Ty

pe
 A

ct
iv

iti
es

To
ta

l P
ro

gr
am

 R
ev

en
ue

s

To
ta

l P
rim

ar
y 

G
ov

er
nm

en
t N

et
 E

xp
en

se

To
ta

l G
ov

er
nm

en
ta

l A
ct

iv
iti

es

To
ta

l P
rim

ar
y 

G
ov

er
nm

en
t

To
ta

l P
rim

ar
y 

G
ov

er
nm

en
t C

ha
ng

e 
in

 N
et

 P
os

iti
on

C
ha

ng
es

 in
 N

et
 P

os
iti

on
 o

f G
ov

er
nm

en
ta

l A
ct

iv
iti

es
 (c

on
tin

ue
d)

La
st

 T
en

 F
is

ca
l Y

ea
rs

(a
cc

ru
al

 b
as

is 
of

 a
cc

ou
nt

in
g)



To
ta

l G
en

er
al

 F
un

d

To
ta

l G
ov

er
nm

en
ta

l F
un

ds

Fu
nd

 B
al

an
ce

s, 
G

ov
er

nm
en

ta
l F

un
ds

La
st

 T
en

 F
is

ca
l Y

ea
rs

(m
od

ifi
ed

 a
cc

ru
al

 b
as

is
 o

f a
cc

ou
nt

in
g)



To
ta

l R
ev

en
ue

s

To
ta

l E
xp

en
di

tu
re

s

Ex
ce

ss
 o

f R
ev

en
ue

s O
ve

r (
U

nd
er

) E
xp

en
di

tu
re

s

To
ta

l O
th

er
 F

in
an

ci
ng

 S
ou

rc
es

 (U
se

s)

N
et

 C
ha

ng
e 

in
 F

un
d 

Ba
la

nc
es

C
ha

ng
es

 in
 F

un
d 

Ba
la

nc
es

, G
ov

er
nm

en
ta

l F
un

ds
La

st
 T

en
 F

is
ca

l Y
ea

rs
(m

od
ifi

ed
 a

cc
ru

al
 b

as
is

 o
f a

cc
ou

nt
in

g)





As
se

ss
ed

 a
nd

 E
sti

m
at

ed
 A

ct
ua

l V
al

ue
 o

f T
ax

ab
le

 P
ro

pe
rty

La
st 

Te
n 

Ye
ar

s



Pr
op

er
ty

 T
ax

 R
at

es
 - 

D
ir

ec
t a

nd
 O

ve
rl

ap
pi

ng
 G

ov
er

nm
en

ts

La
st

 T
en

 Y
ea

rs
 



Pr
op

er
ty

 T
ax

 R
at

es
 - 

D
ir

ec
t a

nd
 O

ve
rl

ap
pi

ng
 G

ov
er

nm
en

ts
 (c

on
tin

ue
d)

La
st

 T
en

 Y
ea

rs



La
st

 T
en

 Y
ea

rs

Pr
op

er
ty

 T
ax

 R
at

es
 - 

D
ir

ec
t a

nd
 O

ve
rl

ap
pi

ng
 G

ov
er

nm
en

ts
 (c

on
tin

ue
d)



Property Tax Levies and Collections (1)
Last Ten Years





Principal Taxpayers
Real Estate Tax
2018 and 2009



Principal Taxpayers
Public Utilities Tax

2018 and 2009
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Computation of Direct (1) and Overlapping
Governmental Activities Debt

December 31, 2017



Principal Employers
2018 and 2009
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Educa ng students from Mentor, Mentor on the Lake, Concord Township and Kirtland Hills 

www.mentorschools.net Phone: (440)255 4444  
Facsimile: (440)255 4622 

6451 Center Street  
Mentor, Ohio 44060  
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