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of State, regulations and grant requirements.  The Academy of Educational Excellence is 
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Report on the Financial Statements 

Management’s Responsibility for the Financial Statements 
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Government Auditing Standards



Opinion 

Other Matters 
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management’s discussion and analysis

Other Reporting Required by Government Auditing Standards 

Government Auditing Standards

Government Auditing Standards



Statement of Net Position, Statement of Revenues, Expenses, and Changes in Net Position and the Statement of 
Cash Flows



net pension 
liability net OPEB liability



as against the public employer.  
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Assets:
Current assets:

Equity in pooled cash
  and cash equivalents .  .  .  .  .  .  .  .  .  .  . 470,724$              
Receivables:
  Intergovernmental.  .  .  .  .  .  .  .  .  .  .  .  . 28,909                  

Total current assets .  .  .  .  .  .  .  .  .  .  .  .  .  . 499,633                

Non-current assets:
Net OPEB asset.  .  .  .  .  .  .  .  .  .  .  .  .  . 58,279                  
Depreciable capital assets, net .  .  .  .  .  .  . 94,082                  

Total non-current assets.  .  .  .  .  .  .  .  .  .  .  . 152,361                

Total assets.  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  . 651,994                

Deferred outflows of resources:
    Pension.  .  .  .  .  .  .  .  .  .  .  .  .  .  .   .  .  .  . 645,225                
    OPEB.  .  .  .  .  .  .  .  .  .  .  .  .  .  .   .  .  .  .  . 133,638                
Total deferred outflows of resources  .  .  .  .  . 778,863                

Liabilities:
Current liabilities:

Accounts payable.  .  .  .  .  .  .  .  .  .  .  .  .  .  . 18,037                  
Accrued wages and benefits  .  .  .  .  .  .  .  .  . 243,038                
Pension and postemployment benefits
  payable.  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  . 20,175                  
Intergovernmental payable .  .  .  .  .  .  .  .  .  . 1,119                    

Total current liabilities .  .  .  .  .  .  .  .  .  .  .  .  . 282,369                

Non-current liabilities:
  Long-term liabilities due in one year.  .  .  .  .  .  17,166                  
  Long-term liabilities due in more than one year. 37,012                  
  Net pension liability  .  .  .  .  .  .  .  .  .  .  .  . 1,109,897             
  Net OPEB liability  .  .  .  .  .  .  .  .  .  .  .  . 153,661                

Total non-current liabilities .  .  .  .  .  .  .  .  .  .  . 1,317,736             

Total liabilities .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  . 1,600,105             

    Pension.  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  . 69,749                  
    OPEB  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  103,497                
Total deferred inflows of resources .  .  .  .  . 173,246                

Net position:
Net investment in capital assets  .  .  .  .  .  .  .  . 39,904                  
Unrestricted (deficit).  .  .  .  .  .  .  .  .  .  .  .  .  .  .  (382,398)               

Total net position (deficit).  .  .  .  .  .  .  .  .  .  .  .  (342,494)$             

JUNE 30, 2019

SEE ACCOMPANYING NOTES TO THE BASIC FINANCIAL STATEMENTS

ACADEMY OF EDUCATIONAL EXCELLENCE
LUCAS COUNTY, OHIO

STATEMENT OF NET POSITION

Deferred inflows of resources:
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Operating revenues:
Foundation revenue .  .  .  .  .  .  .  .  .  .  .  .  . 1,160,743$           
Other .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  . 4,286                    

Total operating revenues  .  .  .  .  .  .  .  .  .  .  . 1,165,029             

Operating expenses:
Salaries and wages.  .  .  .  .  .  .  .  .  .  .  .  .  . 762,650                
Fringe benefits.  .  .  .  .  .  .  .  .  .  .  .  .  .  .  . 230,059                
Purchased services.  .  .  .  .  .  .  .  .  .  .  .  .  . 337,175                
Materials and supplies .  .  .  .  .  .  .  .  .  .  .  . 35,620                  
Other.  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  . 775                       
Depreciation .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  . 22,971                  

Total operating expenses.  .  .  .  .  .  .  .  .  .  .  . 1,389,250             

Operating loss.  .  .  .  . .  .  .  .  .  .  .  .  .  .  .  . (224,221)               

Non-operating revenues (expenses):
Federal and State operating grants.  .  .  .  . 265,183                
Interest and fiscal charges .  .  .  .  .  .  .  .  .  . (3,154)                   

Total non-operating revenues (expenses) .  .  .  . 262,029                

Change in net position  .  .  .  .  .  .  .  .  .  .  .  . 37,808                  

Net position (deficit) at beginning of year.  .  .  .  .  . (380,302)               

Net position (deficit) at end of year  .  .  .  .  .  .  .  .  . (342,494)$             

SEE ACCOMPANYING NOTES TO THE BASIC FINANCIAL STATEMENTS

FOR THE FISCAL YEAR ENDED JUNE 30, 2019

ACADEMY OF EDUCATIONAL EXCELLENCE
LUCAS COUNTY, OHIO

STATEMENT OF REVENUES, EXPENSES AND
CHANGES IN NET POSITION
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Cash flows from operating activities:
  Cash received from State foundation  .  .  .  .  .  .  .  .  . 1,156,080$           
  Cash received from other operations  .  .  .  .  .  .  .  .  . 4,286                    
  Cash payments for salaries and wages.  .  .  .  .  .  .  .  . (754,796)               
  Cash payments for fringe benefits .  .  .  .  .  .  .  .  .  .  . (181,995)               
  Cash payments for contractual services  .  .  .  .  .  .  .  . (331,418)               
  Cash payments for materials and supplies .  .  .  .  .  .  . (39,156)                 
  Cash payments for other expenses .  .  .  .  .  .  .  .  .  .  . (775)                      

    Net cash used in operating activities.  .  .  .  .  .  . (147,774)               

Cash flows from noncapital financing activities:
  Federal and State operating grants.  .  .  .  .  .  .  .  .  .  . 242,263                

    Net cash provided by noncapital
      financing activities.  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  . 242,263                

Cash flows from capital and related
  financing activities:
  Interest and fiscal charges .  .  .  .  .  .  .  .  .  .  .  .  .  .  . (3,154)                   
  Principal retirement on capital leases .  .  .  .  .  .  .  .  .  . (16,331)                 
  Acquisition of capital assets .  .  .  .  .  .  .  .  .  .  .  .  .  . (36,300)                 

    Net cash used in capital and related
      financing activities.  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  . (55,785)                 

Net increase in cash and cash equivalents.  .  .  .  .  .  .  .  38,704                  

Cash and cash equivalents at beginning of year  .  .  . 432,020                
Cash and cash equivalents at end of year .  .  .  .  .  .  . 470,724$              

Reconciliation of operating income/loss to
  net cash used in operating activities: 

Operating loss  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  . (224,221)$             

Adjustments:
  Depreciation .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  . 22,971                  

Changes in assets, deferred outflows of resources,
 liabilities and deferred inflows of resources:
  Intergovernmental receivable.  .  .  .  .  .  .  .  .  .  .  . (1,129)                   
  Accounts payable.  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  . 2,132                    
  Accrued wages and benefits  .  .  .  .  .  .  .  .  .  .  .  . 7,854                    
  Intergovernmental payable .  .  .  .  .  .  .  .  .  .  .  .  . (3,420)                   
  Pension and postemployment benefits payable.  .  .  . (1,764)                   
  Net pension liability .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  . 265,367                
  Net OPEB asset .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  . (58,279)                 
  Net OPEB liability .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  . (45,846)                 
  Deferred outflows - pensions .  .  .  .  .  .  .  .  .  .  .  .  (148,620)               
  Deferred outflows - OPEB .  .  .  .  .  .  .  .  .  .  .  .  (75,234)                 
  Deferred inflows - pensions.  .  .  .  .  .  .  .  .  .  .  .  . 31,072                  
  Deferred inflows - OPEB.  .  .  .  .  .  .  .  .  .  .  .  .  . 81,343                  

Net cash used in operating activities  .  .  .  .  .  .  .  .  . (147,774)$             

SEE ACCOMPANYING NOTES TO THE BASIC FINANCIAL STATEMENTS

FOR THE FISCAL YEAR ENDED JUNE 30, 2019

ACADEMY OF EDUCATIONAL EXCELLENCE
LUCAS COUNTY, OHIO

STATEMENT OF CASH FLOWS
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Certain Asset Retirement 
Obligations Certain Disclosures Related to Debt, Including Direct 
Borrowings and Direct Placements



Net Pension Liability 



net pension liability 

pension and postemployment benefits payable

  Plan Description - School Employees Retirement System (SERS) 



Plan Description - State Teachers Retirement System (STRS)



Pension Liabilities, Pension Expense, and Deferred Outflows of Resources and Deferred Inflows of 
Resources Related to Pensions





Actuarial Assumptions - SERS 

Statement of Investment Policy



Discount Rate -

Sensitivity of the Academy's Proportionate Share of the Net Pension Liability to Changes in the Discount 
Rate -

Actuarial Assumptions - STRS 



Discount Rate -



Sensitivity of the Academy's Proportionate Share of the Net Pension Liability to Changes in the Discount 
Rate -

Net OPEB Liability/Asset 

net OPEB liability
net OPEB asset 

pension and postemployment benefits payable



 Plan Description - School Employees Retirement System (SERS) 

 Plan Description - State Teachers Retirement System (STRS)



OPEB Liabilities/Assets, OPEB Expense, and Deferred Outflows of Resources and Deferred Inflows of 
Resources Related to OPEB



Actuarial Assumptions - SERS 





Discount Rate - 

Sensitivity of the Academy's Proportionate Share of the Net OPEB Liability to Changes in the Discount 
Rate and Changes in the Health Care Cost Trend Rates -



Actuarial Assumptions - STRS 

Assumption Changes Since the Prior Measurement Date

Benefit Term Changes Since the Prior Measurement Date



Discount Rate -

Sensitivity of the Academy's Proportionate Share of the Net OPEB Asset to Changes in the Discount and 
Health Care Cost Trend Rate -
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SCHOOL EMPLOYEES RETIREMENT SYSTEM (SERS) OF OHIO

STATE TEACHERS RETIREMENT SYSTEM (STRS) OF OHIO



SCHOOL EMPLOYEES RETIREMENT SYSTEM (SERS) OF OHIO

STATE TEACHERS RETIREMENT SYSTEM (STRS) OF OHIO
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Government Auditing Standards

Government Auditing Standards

.

Internal Control Over Financial Reporting

deficiency in internal control

material weakness

significant deficiency



Government Auditing Standards

Compliance and Other Matters

Government Auditing Standards

Purpose of this Report 

Government Auditing Standards



 
 
 
 
 
 
 
 
 
 
 

 
 
 
 

88 East Broad Street, Columbus, Ohio 43215 
Phone: 614-466-4514 or 800-282-0370 

www.ohioauditor.gov 

                                                             
 
 

ACADEMY FOR EDUCATIONAL EXCELLENCE 
 

LUCAS COUNTY 
 
       

CLERK’S CERTIFICATION 
This is a true and correct copy of the report which is required to be filed in the Office of the 
Auditor of State pursuant to Section 117.26, Revised Code, and which is filed in Columbus, Ohio. 

 
 
 
 
 
 

 
 

CLERK OF THE BUREAU 
 
CERTIFIED 
MARCH 3, 2020 
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