


 



                                

CEDAR CLIFF LOCAL SCHOOL DISTRICT 
GREENE COUNTY 

JUNE 30, 2021 AND 2020 
 

TABLE OF CONTENTS 
TITLE PAGE 
 
Independent Auditor’s Report ....................................................................................................................... 1 
 
Prepared by Management: 

 
Management’s Discussion and Analysis – For the Fiscal Year Ended June 30, 2021 ............................. 5 
 
Basic Financial Statements: 

 
 Government-wide Financial Statements: 
  Statement of Net Position – June 30, 2021 ..................................................................................... 14 

 
  Statement of Activities – For the Fiscal Year Ended June 30, 2021 ................................................ 15 

 
 Fund Financial Statements: 
  Balance Sheet - Governmental Funds – June 30, 2021 .................................................................. 16 

 
  Reconciliation of Total Governmental Fund Balances to 
   Net Position of Governmental Activities – June 30, 2021 ............................................................ 17 

 
  Statement of Revenues, Expenditures and Changes in Fund Balances 
   Governmental Funds – For the Fiscal Year Ended June 30, 2021 .............................................. 18 

 
  Reconciliation of the Statement of Revenues, Expenditures  
   and Changes in Fund Balances of Governmental Funds 
   to the Statement of Activities – For the Fiscal Year Ended June 30, 2021 .................................. 19 

 
  Statement of Revenues, Expenditures and Changes in  
   Fund Balance - Budget (Non-GAAP) and Actual  
   General Fund – For the Fiscal Year Ended June 30, 2021.......................................................... 20 

 
  Statement of Fiduciary Net Position - June 30, 2021....................................................................... 21 
 
  Statement of Changes in Fiduciary Net Position 
   For the Fiscal Year Ended June 30, 2021 .................................................................................... 22 

 
Notes to the Basic Financial Statements – For the Fiscal Year Ended June 30, 2021 .......................... 23 

 
Required Supplementary Information: 
 
  Schedule of School District’s Proportionate Share of the  
   Net Pension Liability ....................................................................................................................... 64 

 
  Schedule of School District Pension Contributions ........................................................................... 65 

 
  Schedule of School District’s Proportionate Share of the  
   Net OPEB Liability (Asset) ............................................................................................................. 66 

 
  Schedule of School District’s OPEB Contributions ........................................................................... 67 

 
  Notes to Required Supplementary Information – For the Fiscal Year Ended June 30, 2021 ........... 68 

 
 
 
 



                                

CEDAR CLIFF LOCAL SCHOOL DISTRICT 
GREENE COUNTY 

JUNE 30, 2021 AND 2020 
 

TABLE OF CONTENTS 
(Continued) 

TITLE  PAGE 
 

Management’s Discussion and Analysis – For the Fiscal Year Ended June 30, 2020 ........................... 70 
 
Basic Financial Statements: 

 
 Government-wide Financial Statements: 
  Statement of Net Position – June 30, 2020 ..................................................................................... 79 

 
  Statement of Activities – For the Fiscal Year Ended June 30, 2020 ................................................ 80 

 
 Fund Financial Statements: 
  Balance Sheet - Governmental Funds – June 30, 2020 .................................................................. 81 

 
  Reconciliation of Total Governmental Fund Balances to 
   Net Position of Governmental Activities – June 30, 2020 ............................................................ 82 
   
  Reconciliation of the Statement of Revenues, Expenditures  
   and Changes in Fund Balances of Governmental Funds 
   to the Statement of Activities – For the Fiscal Year Ended June 30, 2020 .................................. 83 
 
  Statement of Revenues, Expenditures and Changes in Fund Balances 
   Governmental Funds – For the Fiscal Year Ended June 30, 2020 .............................................. 84 

 
  Statement of Revenues, Expenditures and Changes in  
   Fund Balance - Budget (Non-GAAP) and Actual  
   General Fund – For the Fiscal Year Ended June 30, 2020.......................................................... 85 

 
  Statement of Changes in Fiduciary Net Position 
   For the Fiscal Year Ended June 30, 2020 .................................................................................... 86 

 
Notes to the Basic Financial Statements – For the Fiscal Year Ended June 30, 2020 .......................... 87 

 
Required Supplementary Information: 
 
  Schedule of School District’s Proportionate Share of the  
   Net Pension Liability ..................................................................................................................... 128 

 
   Schedule of School District Pension Contributions ......................................................................... 129 
 

  Schedule of School District’s Proportionate Share of the  
   Net OPEB Liability (Asset) ........................................................................................................... 130 

 
  Schedule of School District’s OPEB Contributions ......................................................................... 131 

 
  Notes to Required Supplementary Information – For the Fiscal Year Ended June 30, 2020 ......... 132 
 
Independent Auditor’s Report on Internal Control Over  
 Financial Reporting and on Compliance and Other Matters  
 Required by Government Auditing Standards ....................................................................................... 135 
 
 
 

 



 
 
 
 
 
 
 
 
 
 

 
Efficient              Effective              Transparent 

 
1 

 
INDEPENDENT AUDITOR’S REPORT 

 
 
 
Cedar Cliff Local School District 
Greene County 
P.O. Box 45 
Cedarville, Ohio 45314 
 
 
To the Board of Education: 
 
Report on the Financial Statements 
 
We have audited the accompanying financial statements of the governmental activities, each major fund, 
and the aggregate remaining fund information of the Cedar Cliff Local School District, Greene County, Ohio 
(the District), as of and for the fiscal years ended June 30, 2021 and 2020, and the related notes to the 
financial statements, which collectively comprise the District’s basic financial statements as listed in the 
table of contents.   
 
Management’s Responsibility for the Financial Statements 
 
Management is responsible for preparing and fairly presenting these financial statements in accordance 
with accounting principles generally accepted in the United States of America; this includes designing, 
implementing, and maintaining internal control relevant to preparing and fairly presenting financial 
statements that are free from material misstatement, whether due to fraud or error. 
 
Auditor's Responsibility 
 
Our responsibility is to opine on these financial statements based on our audit. We audited in accordance 
with auditing standards generally accepted in the United States of America and the financial audit standards 
in the Comptroller General of the United States’ Government Auditing Standards. Those standards require 
us to plan and perform the audit to reasonably assure the financial statements are free from material 
misstatement.  
 
An audit requires obtaining evidence about financial statement amounts and disclosures. The procedures 
selected depend on our judgment, including assessing the risks of material financial statement 
misstatement, whether due to fraud or error. In assessing those risks, we consider internal control relevant 
to the District’s preparation and fair presentation of the financial statements in order to design audit 
procedures that are appropriate in the circumstances, but not to the extent needed to opine on the 
effectiveness of the District's internal control. Accordingly, we express no such opinion. An audit also 
includes evaluating the appropriateness of management’s accounting policies and the reasonableness of 
their significant accounting estimates, as well as our evaluation of the overall financial statement 
presentation. 
 
We believe the audit evidence we obtained is sufficient and appropriate to support our audit opinions.   
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Opinion 
 
In our opinion, the financial statements referred to above present fairly, in all material respects, the 
respective financial position of the governmental activities, each major fund, and the aggregate remaining 
fund information of the Cedar Cliff Local School District, as of June 30, 2021 and 2020, and the respective 
changes in financial position thereof and the budgetary comparison for the General fund thereof for the 
fiscal years then ended in accordance with the accounting principles generally accepted in the United States 
of America.  
 
Emphasis of Matter  
 
As discussed in Note 3 to the financial statements for the fiscal year ended June 30, 2021, the District 
restated net position as of July 1, 2020 pertaining to a prior year capital asset purchase not capitalized in 
the prior year.  We did not modify our opinion regarding this matter. 
 
As discussed in Note 3 to the financial statements for the fiscal year ended June 30, 2020, the District 
adopted new accounting guidance in Governmental Accounting Standards Board (GASB) Statement No. 
84, Fiduciary Activities.  We did not modify our opinion regarding this matter. 
 
Also as discussed in Note 22 to the financial statements for the fiscal year ended June 30, 2021, and Note 
19 to the financial statements for the fiscal year ended June 30, 2020, the financial impact of COVID-19 
and the continuing emergency measures may impact subsequent periods of the District.  We did not modify 
our opinion regarding this matter. 
 
Other Matters 
 
Required Supplementary Information  
 
Accounting principles generally accepted in the United States of America require this presentation to include 
management’s discussion and analysis, and schedules of net pension and other post-employment benefit 
liabilities and pension and other post-employment benefit contributions listed in the table of contents, to 
supplement the basic financial statements. Although this information is not part of the basic financial 
statements, the Governmental Accounting Standards Board considers it essential for placing the basic 
financial statements in an appropriate operational, economic, or historical context. We applied certain 
limited procedures to the required supplementary information in accordance with auditing standards 
generally accepted in the United States of America, consisting of inquiries of management about the 
methods of preparing the information and comparing the information for consistency with management’s 
responses to our inquiries, to the basic financial statements, and other knowledge we obtained during our 
audit of the basic financial statements. We do not opine or provide any assurance on the information 
because the limited procedures do not provide us with sufficient evidence to opine or provide any other 
assurance.  
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Other Reporting Required by Government Auditing Standards 
 
In accordance with Government Auditing Standards, we have also issued our report dated December 3, 
2021, on our consideration of the District’s internal control over financial reporting and our tests of its 
compliance with certain provisions of laws, regulations, contracts and grant agreements and other matters.  
That report describes the scope of our internal control testing over financial reporting and compliance, and 
the results of that testing, and does not opine on internal control over financial reporting or on compliance.  
That report is an integral part of an audit performed in accordance with Government Auditing Standards in 
considering the District’s internal control over financial reporting and compliance.  

 
 
December 3, 2021 
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The financial impact of COVID-19 and the continuing emergency measures may impact subsequent periods 
of the School District.  In addition, the impact on the School District's future operating costs, revenues, and 
additional recovery from emergency funding, either federal or state, cannot be estimated.     
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INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL OVER 
FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS 

REQUIRED BY GOVERNMENT AUDITING STANDARDS 
 
 
 
Cedar Cliff Local School District 
Greene County 
P.O. Box 45 
Cedarville, Ohio 45314 
 
 
To the Board of Education: 
 
We have audited, in accordance with auditing standards generally accepted in the United States and the 
Comptroller General of the United States’ Government Auditing Standards, the financial statements of the 
governmental activities, each major fund, and the aggregate remaining fund information of the Cedar Cliff 
Local School District, Greene County, (the District) as of and for the fiscal years ended June 30, 2021 and 
2020, and the related notes to the financial statements, which collectively comprise the District’s basic 
financial statements and have issued our report thereon dated December 3, 2021, wherein we noted the 
District adopted new accounting guidance in Governmental Accounting Standards Board (GASB) 
Statement No. 84, Fiduciary Activities for the fiscal year ended June 30, 2020 and restated net position as 
of July 1, 2020 pertaining to a prior year capital asset purchase not capitalized.  We also noted that the 
financial impact of COVID-19 and the continuing emergency measures may impact subsequent periods of 
the District. 

 
Internal Control Over Financial Reporting 
 
As part of our financial statement audit, we considered the District’s internal control over financial reporting 
(internal control) as a basis for designing audit procedures appropriate in the circumstances to the extent 
necessary to support our opinions on the financial statements, but not to the extent necessary to opine on 
the effectiveness of the District’s internal control.  Accordingly, we have not opined on it.   
 
A deficiency in internal control exists when the design or operation of a control does not allow management 
or employees, when performing their assigned functions, to prevent, or detect and timely correct 
misstatements.  A material weakness is a deficiency, or combination of internal control deficiencies resulting 
in a reasonable possibility that internal control will not prevent or detect and timely correct a material 
misstatement of the District’s financial statements.  A significant deficiency is a deficiency, or a combination 
of deficiencies, in internal control that is less severe than a material weakness, yet important enough to 
merit attention by those charged with governance.   
 
Our consideration of internal control was for the limited purpose described in the first paragraph of this 
section and was not designed to identify all internal control deficiencies that might be material weaknesses 
or significant deficiencies. Given these limitations, we did not identify any deficiencies in internal control 
that we consider material weaknesses.  However, unidentified material weaknesses may exist.  
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Compliance and Other Matters 
 

As part of reasonably assuring whether the District’s financial statements are free of material misstatement, 
we tested its compliance with certain provisions of laws, regulations, contracts, and grant agreements, 
noncompliance with which could directly and materially affect the financial statements. However, opining 
on compliance with those provisions was not an objective of our audit and accordingly, we do not express 
an opinion. The results of our tests disclosed no instances of noncompliance or other matters we must 
report under Government Auditing Standards.   
 
Purpose of this Report 

 
This report only describes the scope of our internal control and compliance testing and our testing results, 
and does not opine on the effectiveness of the District’s internal control or on compliance.  This report is an 
integral part of an audit performed under Government Auditing Standards in considering the District’s 
internal control and compliance.  Accordingly, this report is not suitable for any other purpose. 

 
 
December 3, 2021 
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