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INDEPENDENT AUDITOR’S REPORT 
 
 
Cincinnati Achievement Academy 
Hamilton County 
5555 Little Flower Avenue 
Cincinnati, Ohio 45239 
 
To the Board of Directors: 
 
Report on the Financial Statements 
 
We have audited the accompanying financial statements of the Cincinnati Achievement Academy, Hamilton 
County, Ohio (the School), as of and for the year ended June 30, 2021, and the related notes to the financial 
statements, which collectively comprise the School’s basic financial statements as listed in the table of 
contents.   
 
Management’s Responsibility for the Financial Statements 
 
Management is responsible for preparing and fairly presenting these financial statements in accordance 
with accounting principles generally accepted in the United States of America; this includes designing, 
implementing, and maintaining internal control relevant to preparing and fairly presenting financial 
statements that are free from material misstatement, whether due to fraud or error. 
 
Auditor's Responsibility 
 
Our responsibility is to opine on these financial statements based on our audit. We audited in accordance 
with auditing standards generally accepted in the United States of America and the financial audit standards 
in the Comptroller General of the United States’ Government Auditing Standards. Those standards require 
us to plan and perform the audit to reasonably assure the financial statements are free from material 
misstatement.  
 
An audit requires obtaining evidence about financial statement amounts and disclosures. The procedures 
selected depend on our judgment, including assessing the risks of material financial statement 
misstatement, whether due to fraud or error. In assessing those risks, we consider internal control relevant 
to the School’s preparation and fair presentation of the financial statements in order to design audit 
procedures that are appropriate in the circumstances, but not to the extent needed to opine on the 
effectiveness of the School’s internal control. Accordingly, we express no such opinion. An audit also 
includes evaluating the appropriateness of management’s accounting policies and the reasonableness of 
their significant accounting estimates, as well as our evaluation of the overall financial statement 
presentation. 
 
We believe the audit evidence we obtained is sufficient and appropriate to support our audit opinion.  
 
Opinion 
 
In our opinion, the financial statements referred to above present fairly, in all material respects, the 
respective financial position of the School, as of June 30, 2021, and the changes in financial position and 
its cash flows for the year then ended in accordance with the accounting principles generally accepted in 
the United States of America.  
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Emphasis of Matter 
 
As discussed in Note 17 to the financial statements, the financial impact of COVID-19 and the continuing 
emergency measures may impact subsequent periods of the School. We did not modify our opinion 
regarding this matter.  
 
Other Matters 
 
Required Supplementary Information  
 
Accounting principles generally accepted in the United States of America require this presentation to include 
management’s discussion and analysis, and schedules of net pension and other post-employment benefit 
liabilities and pension and other post-employment benefit contributions listed in the table of contents, to 
supplement the basic financial statements. Although this information is not part of the basic financial 
statements, the Governmental Accounting Standards Board considers it essential for placing the basic 
financial statements in an appropriate operational, economic, or historical context. We applied certain 
limited procedures to the required supplementary information in accordance with auditing standards 
generally accepted in the United States of America, consisting of inquiries of management about the 
methods of preparing the information and comparing the information for consistency with management’s 
responses to our inquiries, to the basic financial statements, and other knowledge we obtained during our 
audit of the basic financial statements. We do not opine or provide any assurance on the information 
because the limited procedures do not provide us with sufficient evidence to opine or provide any other 
assurance.  
 
Other Reporting Required by Government Auditing Standards 
 
In accordance with Government Auditing Standards, we have also issued our report dated October 5, 2022, 
on our consideration of the School’s internal control over financial reporting and our tests of its compliance 
with certain provisions of laws, regulations, contracts and grant agreements and other matters.  That report 
describes the scope of our internal control testing over financial reporting and compliance, and the results 
of that testing, and does not opine on internal control over financial reporting or on compliance.  That report 
is an integral part of an audit performed in accordance with Government Auditing Standards in considering 
the School’s internal control over financial reporting and compliance.  

 
October 5, 2022 
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����OG8A�<8454B85>�=:F?=9�8A�7:A8C4:7�9?�F=?L87:�5�C:4:=5>�?L:=L8:@�?<�9G:�<8454B:A�?<�9G:�l84B844598�]BG8:L:E:49�]B57:ED�547�9?�AG?@�9G:�QBG??>RA�5BB?6495K8>89D�<?=�9G:�E?48:A�89�=:B:8L:A�9?�5>>�L:A9:7�547�849:=:A9:7�F5=98:Â�5A�@:>>�5A�E::984C�9G:�54465>�=:F?=984C�=:p68=:E:49A�?<�9G:�Q959:�?<�VG8?I�]4D�p6:A98?4A�5K?69�9G:�84<?=E598?4�B?49584:7�@89G84�9G8A�=:F?=9�?=�=:p6:A9A�<?=�577898?45>�<8454B85>�84<?=E598?4�AG?6>7�K:�78=:B9:7�9?�9G:�O=:5A6=:=�?<�l84B844598�]BG8:L:E:49�]B57:ED̂�̀̀ `̀�J899>:�g>?@:=�]L:46:̂�l84B844598̂�VG8?�X̀PYcI�
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���������������������	������������������������ � ���!�"����#� �����$����������!�%��$�& '�'�() ��*+,�-+-.�/01�23044567�3489:;39<;55=�:1><?:1@�3489:?A<9?48�94�2/B2�C;7�DEFGHEE�I4:�I?73;5�=1;:�JKJHL�MNOPQRO�SQTUQVQWQNPX�MNOPQRO�YZ[NOPNX�TO\�]N̂N__N\�̀aŴVRbPcdÔVRbP�R̂�eNPRa_fNP�eNVTWN\�WR�MNOPQROP��/01�819�g187?48�5?;A?5?9=�C;7�h1;7<:1@�;7�4I�i<81�jKG�JKJKG�;8@�901�949;5�g187?48�5?;A?5?9=�<71@�94�3;53<5;91�901�819�g187?48�5?;A?5?9=�C;7�@191:h?81@�A=�;8�?8@1g18@189�;39<;:?;5�k;5<;9?48�;7�4I�90;9�@;91L�/01�230445l7�g:4g4:9?48�4I�901�819�g187?48�5?;A?5?9=�C;7�A;71@�48�901�1hg54=1:67�70;:1�4I�1hg54=1:�3489:?A<9?487�?8�901�g187?48�g5;8�:15;9?k1�94�901�949;5�1hg54=1:�3489:?A<9?487�4I�;55�g;:9?3?g;9?8m�1hg54=1:7L�n4554C?8m�?7�?8I4:h;9?48�:15;91@�94�901�g:4g4:9?48;91�70;:1�;8@�g187?48�1og1871p�
q1I1::1@�4<9I54C7r?8I54C7�4I�:174<:317�:1g:17189�901�1II139�4I�30;8m17�?8�901�819�g187?48�5?;A?5?9=�@<1�94�901�@?II1:1831�A19C118�g:4s1391@�;8@�;39<;5�?8k179h189�1;:8?8m7G�@?II1:18317�A19C118�1og1391@�;8@�;39<;5�;39<;:?;5�1og1:?1831G�30;8m17�?8�;77<hg9?487�;8@�30;8m17�?8�901�23044567�g:4g4:9?48�4I�901�3455139?k1�819�g187?48�5?;A?5?9=L�/01�@1I1::1@�4<9I54C7�;8@�@1I1::1@�?8I54C7�;:1�94�A1�?835<@1@�?8�g187?48�1og1871�4k1:�3<::189�;8@�I<9<:1�g1:?4@7L�/01�@?II1:1831�A19C118�g:4s1391@�;8@�;39<;5�?8k179h189�1;:8?8m7�?7�:134m8?t1@�?8�g187?48�1og1871�<7?8m�;�79:;?m09�5?81�h1904@�4k1:�;�I?k1�=1;:�g1:?4@�A1m?88?8m�?8�901�3<::189�=1;:L�q1I1::1@�4<9I54C7�;8@�@1I1::1@�?8I54C7�:17<59?8m�I:4h�30;8m17�?8�74<:317�4901:�90;8�@?II1:18317�A19C118�g:4s1391@�;8@�;39<;5�?8k179h189�1;:8?8m7�;:1�;h4:9?t1@�4k1:�901�;k1:;m1�1og1391@�:1h;?8?8m�71:k?31�5?k17�4I�;55�h1hA1:7�uA490�;39?k1�;8@�?8;39?k1v�<7?8m�901�79:;?m09�5?81�h1904@L�whg54=1:�3489:?A<9?487�94�901�g187?48�g5;8�7<A71><189�94�901�h1;7<:1h189�@;91�;:1�;574�:1><?:1@�94�A1�:1g4:91@�;7�;�@1I1::1@�4<9I54C�4I�:174<:317L�� x�����y����� �� ��� �!!z�!�{��|!� }~�

2wB2 2/B2 /49;5�:4g4:9?48�4I�901��19��187?48��?;A?5?9=p�<::189��1;7<:1h189�q;91 KLKK��F��K� KLKKJJ�jJH��:?4:��1;7<:1h189�q;91 KLKKjF�KjK� KLKK�K�J�F��0;8m1�?8��:4g4:9?48;91�20;:1 KLKKK����K� �KLKKHFK�����:4g4:9?48;91�20;:1�4I�901��19����187?48��?;A?5?9= J��GFj�D������������� E��G�H�D����������� F��G�EED������������187?48�wog1871 HK�G��KD������������� H�jG��FD����������� JEjG�EFD�����������

��



�������������	�
�
�
������
���������������������	������������������������ � ���!�"����#� �����$����������!�%��$�& '�'�() ��*+,�-+-.�/0�1234�567�8689�0:4�;<:==>�?4@=?04A�A4B4??4A�=20B>=CD�=B�?4D=2?<4D�E3A�A4B4??4A�F3B>=CD�=B�?4D=2?<4D�?4>E04A�0=�@43DF=3D�B?=G�0:4�B=>>=CF3H�D=2?<4DI��

JKK7LLM�?4@=?04A�ED�A4B4??4A�=20B>=CD�=B�?4D=2?<4D�?4>E04A�0=�@43DF=3�?4D2>0F3H�B?=G�;<:==>�<=30?FN20F=3D�D2ND4O2430�0=�0:4�G4ED2?4G430�AE04�CF>>�N4�?4<=H3FP4A�ED�E�?4A2<0F=3�=B�0:4�340�@43DF=3�>FENF>F0Q�F3�0:4�BFD<E>�Q4E?�43AF3H�1234�567�8688R��S0:4?�EG=230D�?4@=?04A�ED�A4B4??4A�=20B>=CD�=B�?4D=2?<4D�E3A�A4B4??4A�F3B>=CD�=B�?4D=2?<4D�?4>E04A�0=�@43DF=3�CF>>�N4�?4<=H3FP4A�F3�@43DF=3�4T@43D4�ED�B=>>=CDI��
UVWXYZ[Y\�U]]X̂ _W[̀a]�b�cdec�;fg;h�0=0E>�@43DF=3�>FENF>F0Q�CED�A404?GF34A�NQ�0:4F?�E<02E?F4D�F3�E<<=?AE3<4�CF0:�i/;j�;0E04G430�k=R�lK7�ED�@E?0�=B�0:4F?�E332E>�E<02E?FE>�mE>2E0F=3�B=?�4E<:�A4BF34A�N434BF0�?40F?4G430�@>E3R��/<02E?FE>�mE>2E0F=3D�=B�E3�=3H=F3H�@>E3�F3m=>m4�4D0FGE04D�=B�0:4�mE>24�=B�?4@=?04A�EG=230D�n4RHR7�DE>E?F4D7�<?4AF04A�D4?mF<4o�E3A�EDD2G@0F=3D�EN=20�0:4�@?=NENF>F0Q�=B�=<<2??43<4�=B�4m430D�BE?�F30=�0:4�B202?4�n4RHR7�G=?0E>F0Q7�AFDENF>F0F4D7�?40F?4G430D7�4G@>=QG430�04?GF3E0F=3DoR��/<02E?FE>>Q�A404?GF34A�EG=230D�E?4�D2Np4<0�0=�<=30F32E>�?4mF4C�E3A�@=0430FE>�G=AFBF<E0F=3D7�ED�E<02E>�?4D2>0D�E?4�<=G@E?4A�CF0:�@ED0�4T@4<0E0F=3D�E3A�34C�4D0FGE04D�E?4�GEA4�EN=20�0:4�B202?4R�

;fg; ;qg; q=0E>r
s
tt
����s��uv��s�w
v��t�
vxFBB4?43<4D�N40C443�fT@4<04A�E3A���/<02E>�fT@4?F43<4 yKlJ� ��� 9788KJ��� ����� 97M65J� ��k40�xFBB4?43<4�N40C443�z?=p4<04A�E3A���/<02E>�fE?3F3HD�=3�z43DF=3�z>E3�{3m4D0G430D 9M7ML5����� 8l7l8|�� Ly7LK8����}:E3H4D�=B�/DD2G@0F=3D ~� 8|75|M� 8|75|M����}:E3H4D�F3�z?=@=?0F=3�E3A�xFBB4?43<4D�N40C443��;<:==>�}=30?FN20F=3D�E3A�z?=@=?0F=3E04���;:E?4�=B�}=30?FN20F=3D L979LL����� 5MM7M59���� L8|7|Ky��;<:==>�}=30?FN20F=3D�;2ND4O2430�0=�0:4���4ED2?4G430�xE04 9|78|5����� yM79yy�� KK7LLM����������r
s
tt
����s��uv��s�w
v��t�
v K|7MylJ� ����� y6L78L6J��� ���� yML76|lJ� ��r
s
tt
���s��uv��s�w
v��t�
vxFBB4?43<4D�N40C443�fT@4<04A�E3A���/<02E>�fT@4?F43<4 ~J� � 57y68J ����� 57y68J� ��}:E3H4D�F3�z?=@=?0F=3�E3A�xFBB4?43<4D�N40C443��;<:==>�}=30?FN20F=3D�E3A�z?=@=?0F=3E04���;:E?4�=B�}=30?FN20F=3D ~� L56759M L56759M��������r
s
tt
���s��uv��s�w
v��t�
v ~J� � L557M86J ���� L557M86J� ��;fg; ;qg; q=0E>�FD<E>��4E?�f3AF3H�1234�56I8688 587L9MJ��� ��� |57Ky9J� ����� 98l79l|J��� ����8685 9L75|5��� ML75y5����� |M7KLl��868L K7MyL����� n9657l6lo�� n|y7Ky8o����868y y7M|M����� nl87855o���� nyl755yo����l67yl5J��� ��� 9878lyJ� ����� K87M8MJ��� ��
��



�������������	�
�
�
������
���������������������	������������������������ � ���!�"����#� �����$����������!�%��$�& '�'�() ��*+,�-+-.�/0123456178�19�:3739658�910�967;746;<�03=10567>�=?0=1838�;03�:;83@�17�5A3�8?:85;756B3�=<;7�C5A3�=<;7�;8�?7@308511@�:D�5A3�3E=<1D308�;7@�=<;7�E3E:308F�;7@�674<?@3�5A3�5D=38�19�:3739658�=01B6@3@�;5�5A3�56E3�19�3;4A�B;<?;5617�;7@�5A3�A6851064;<�=;55307�19�8A;067>�:373965�41858�:35G337�5A3�3E=<1D308�;7@�=<;7�E3E:308�51�5A;5�=1675H�IA3�=012345617�19�:3739658�910�967;746;<�03=10567>�=?0=1838�@138�715�3J=<6465<D�67410=10;53�5A3�=153756;<�3993458�19�<3>;<�10�41750;45?;<�9?7@67>�<6E65;56178H�K?5?03�:3739658�910�;<<�4?00375�=<;7�E3E:308�G303�=0123453@�5A01?>A�LMNOH�P45?;06;<�4;<4?<;56178�039<345�;�<17>Q530E�=308=3456B3H�K10�;�73G<D�A603@�3E=<1D33R�;45?;06;<�4;<4?<;56178�G6<<�5;S3�6751�;441?75�5A3�3E=<1D33T8�375603�4;0330�G65A�5A3�3E=<1D30�;7@�;<81�5;S3�6751�41786@30;5617�5A3�:3739658R�69�;7DR�=;6@�51�5A3�3E=<1D33�;9530�530E67;5617�19�3E=<1DE375�?756<�5A3�@3;5A�19�5A3�3E=<1D33�;7@�;7D�;==<64;:<3�417567>375�;77?65;75H�U7�E;7D�4;838R�;45?;06;<�4;<4?<;56178�039<345�83B30;<�@34;@38�19�830B643�G65A�5A3�3E=<1D30�;7@�5A3�=;DE375�19�:3739658�;9530�530E67;5617H�V3D�E35A1@8�;7@�;88?E=56178�?83@�67�4;<4?<;567>�5A3�515;<�=378617�<6;:6<65D�67�5A3�<;5385�;45?;06;<�B;<?;5617R�=03=;03@�;8�19�W?73�NOR�LOLOR�;03�=0383753@�:3<1GX�P45?;06;<�Y185�Z35A1@ [750D�P>3�\10E;<�C]3B3<�/304375;>3�19�/;D01<<R�Y<183@FU79<;5617 NHOO�=304375K?5?03�̂;<;0D�U7403;838R�674<?@67>�679<;5617 NH_O�=304375�51�M̀HLO�=304375U7B385E375�a;53�19�a35?07 bH_O�=304375R�735�19�67B385E375�3J=3783R�674<?@67>�679<;5617Yc]P�10�P@�d14�Yc]P LH_O�=304375R�17�;7@�;9530�P=06<�MR�LOM̀R�Yc]PT8�910�9?5?03�03560338�G6<<�:3�@3<;D3@�910�5A033�D3;08�91<<1G67>�41EE3743E375K10�=185Q035603E375�E105;<65DR�5A3�5;:<3�?83@�67�3B;<?;567>�;<<1G;7438�51�:3�=;6@�68�5A3�a/QLOMe�f<?3�Y1<<;0�Z105;<65D�I;:<3�G65A�9?<<D�>3730;5617;<�=012345617�;7@�̂4;<3�ffR�G65A�MLO�=304375�19�E;<3�0;538�;7@�MMO�=304375�19�93E;<3�0;538�?83@H�IA3�a/QLOOO�g68;:<3@�Z105;<65D�I;:<3�G65A�hO�=304375�910�E;<3�0;538�;7@�MOO�=304375�910�93E;<3�0;538�835�:;4S�96B3�D3;08�68�?83@�910�5A3�=3061@�;9530�@68;:6<65D�035603E375H��IA3�E185�034375�3J=3063743�85?@D�G;8�41E=<353@�910�5A3�96B3�D3;0�=3061@�37@3@�W?73�NOR�LOM_H�IA3�<17>Q530E�035?07�3J=345;5617�910�5A3�67B385E3758�A;8�:337�@3530E673@�:D�?867>�;�:?6<@67>Q:<14S�;==01;4A�;7@�;88?E38�;�56E3�A106i17R�;8�@39673@�67�̂[âj�"����#� ���k�l m���#� ��n�!��oH��P�91034;853@�0;53�19�679<;5617�830B38�;8�5A3�:;83<673�910�5A3�035?07�3J=345;5617H��p;061?8�03;<�035?07�=03E6?E8�1B30�5A3�:;83<673�679<;5617�0;53�A;B3�:337�385;:<68A3@�910�3;4A�;8835�4<;88H��IA3�<17>Q530E�3J=3453@�71E67;<�0;53�19�035?07�A;8�:337�@3530E673@�:D�4;<4?<;567>�;7�;065AE3564�G36>A53@�;B30;>3�19�5A3�3J=3453@�03;<�035?07�=03E6?E8�910�3;4A�;8835�4<;88R�;@@67>�5A3�=0123453@�679<;5617�0;53R�;7@�;@@67>�5A3�3J=3453@�035?07�901E�03:;<;7467>�?741003<;53@�;8835�4<;8838H�IA3�5;0>35�;8835�;<<14;5617�;7@�:385�3856E;538�19�;065AE3564�03;<�0;538�19�035?07�910�3;4A�E;210�;8835�4<;88�;03�8?EE;06i3@�67�5A3�91<<1G67>�5;:<3X�
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}~



���� ���� ���������	
��	�����
����������
������
��������������
� �!� "#�$
�%
"�&
'&"
(�)*
+#,-#�#". /0//1234//5 /0//644///5 /0//7722//5��������
� �!� "#�$,"&
��, &
�%
"�&
'&"
(�)*
+#,-#�#". 8/9:47;











 8<9:<1;











 3296:/;











��������
=�>& &?
�,. ��� 2369231;










 2739472;










 379<43;











��������
� �!� "#�$,"&
��, &
�%
"�&
'&"
(�)*
+#,-#�#".,�
,
�& �&$",@&
�%
#"�
=�>& &?
�,. ��� ::0:75 <30815 8<0<25��,$
A#?B�#, .
'&"
���#"#�$
,�
,
�& �&$",@&
�%
"�&
C�",�
(�)*
+#,-#�#". 2402<5 2:0:<5 260:<5��D��
E�D�����
����������
������
��E�����������
� �!� "#�$
�%
"�&
'&"
(�)*
+#,-#�#".
FG��&"H /0//7736//5 /0//1/<6//5 /0//:772//5��������
� �!� "#�$,"&
��, &
�%
"�&
'&"
(�)*
+#,-#�#".
FG��&"H F689<<7H;










 F3<91:8H;










 F4698//H;










��������
=�>& &?
�,. ��� 7<69263;










 1329347;










 316922/;










��������
� �!� "#�$,"&
��, &
�%
"�&
'&"
(�)*
+#,-#�#".
FG��&"H,�
,
�& �&$",@&
�%
#"�
=�>& &?
�,. ��� I210:35 I210325 I260/:5��,$
A#?B�#, .
'&"
���#"#�$
,�
,
�& �&$",@&
�%
"�&
C�",�
(�)*
+#,-#�#". 24702/5 2<10</5 2<30//5F2HJ$%� K,"#�$
! #� 
"�
7/28
#�
$�"
,>,#�,-�&0'�"&L
C�&
,K�B$"�
! &�&$"&?
%� 
&,��
%#��,�
.&, 
M& &
?&"& K#$&?
,�
�%
"�&
K&,�B &K&$"
?,"&9
M�#��
#�
"�&
! #� 
%#��,�
.&, 0

NOPQOPPRSO
TQUOVWVXVPS
TQRYVXZ[RXO\S]P
N]̂PSZ_
̀UO]abcdefbg
hdiijbkblmnfo
plqrfknmerlhstbgdjb
rq
mtb
hstrrjuv
wfrirfmerlnmb
htnfb
rq
mtb
xbm
ywz{
|en}ejemo
~�vvbm�|nvm
�tfbb
�evsnj
�bnfv
~��

�&&
,���K!,$.#$@
$�"&�
"�
"�&
 &�B# &?
�B!!�&K&$", .
#$%� K,"#�$0
��



���� ���� ���� �������		
���
	����������������������������������� �!!"�#$% &�$'������&( �&���)*+ *,-.*/ � 012/ � 3,-23/ � *,435/ ������&( �&��6�&��#$!��&�������7$��������� �!!"�#$% &�$'������&( �&�� )*,-.*+ )012+ )3,-23+ )*,435+�����&( �&���8$9&�&$��"�):;�$66+ </ � =/ � =/ � =/ �>�7��!?6���@$�$'�A�"��!! *0-,5=-/������������� *10,*10/������������� *31,53*/������������� 13,-51/���������������BA:C������&( �&��6��6���A$��$���D$��9���@$�$'�A�"��!!�)*+ *E0=F =E33F 3E*1F 3E20F��G���H�G������������������������H����������� �!!"�#$% &�$'������&( �&�� </ � =/ � =/ � =/ ������&( �&��6�&��#$!��&�������7$��������� �!!"�#$% &�$'������&( �&�� </ � = = =�����&( �&���8$9&�&$��"�):;�$66+ </ � =/ � =/ � =/ �>�7��!?6���@$�$'�A�"��!! 2*4,0.0/������������� 3-0,*01/������������� 21*,153/������������� 120,**=/�������������BA:C������&( �&��6��6���A$��$���D$��9���@$�$'�A�"��!! =E==F =E==F =E==F =E==F)*+I��! '$6�6 ��7��D$)3+I�9��J��&���K�&������3=*5�&6������@�&!�(!$E
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INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL OVER 
FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS 

REQUIRED BY GOVERNMENT AUDITING STANDARDS 
 
 
Cincinnati Achievement Academy 
Hamilton County 
5555 Little Flower Avenue 
Cincinnati, Ohio 45239 
 
To the Board of Directors: 
 
We have audited, in accordance with auditing standards generally accepted in the United States and the 
Comptroller General of the United States’ Government Auditing Standards, the financial statements of the 
Cincinnati Achievement Academy, Hamilton County, Ohio (the School), as of and for the year ended June 
30, 2021, and the related notes to the financial statements, which collectively comprise the School’s basic 
financial statements and have issued our report thereon dated October 5, 2022.  We also noted the financial 
impact of COVID-19 and the continuing emergency measures which may impact subsequent periods of the 
School. 

 
Internal Control Over Financial Reporting 
 
As part of our financial statement audit, we considered the School’s internal control over financial reporting 
(internal control) as a basis for designing audit procedures appropriate in the circumstances to the extent 
necessary to support our opinion on the financial statements, but not to the extent necessary to opine on 
the effectiveness of the School’s internal control.  Accordingly, we have not opined on it.   
 
A deficiency in internal control exists when the design or operation of a control does not allow management 
or employees, when performing their assigned functions, to prevent, or detect and timely correct 
misstatements.  A material weakness is a deficiency, or combination of internal control deficiencies resulting 
in a reasonable possibility that internal control will not prevent or detect and timely correct a material 
misstatement of the School’s financial statements.  A significant deficiency is a deficiency, or a combination 
of deficiencies, in internal control that is less severe than a material weakness, yet important enough to 
merit attention by those charged with governance.   
 
Our consideration of internal control was for the limited purpose described in the first paragraph of this 
section and was not designed to identify all internal control deficiencies that might be material weaknesses 
or significant deficiencies. Given these limitations, we did not identify any deficiencies in internal control 
that we consider material weaknesses.  However, unidentified material weaknesses may exist.  
 
Compliance and Other Matters 

 
As part of reasonably assuring whether the School’s financial statements are free of material misstatement, 
we tested its compliance with certain provisions of laws, regulations, contracts, and grant agreements, 
noncompliance with which could directly and materially affect the financial statements.  However, opining 
on compliance with those provisions was not an objective of our audit and accordingly, we do not express 
an opinion. The results of our tests disclosed no instances of noncompliance or other matters we must 
report under Government Auditing Standards.   
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Purpose of this Report 
 

This report only describes the scope of our internal control and compliance testing and our testing results, 
and does not opine on the effectiveness of the School’s internal control or on compliance.  This report is an 
integral part of an audit performed under Government Auditing Standards in considering the School’s 
internal control and compliance.  Accordingly, this report is not suitable for any other purpose. 

 
October 5, 2022
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SUMMARY SCHEDULE OF PRIOR AUDIT FINDINGS 
 

 June 30, 2021 
 
 

Finding 
Number  

Finding 
Summary  Status 

 
Additional Information 

2020-001  Financial Reporting Fully Corrected None 
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