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Board of Trustees 
Northwest State Community College 
22600 State Route 34 
Archbold, Ohio 43502 
 
 
We have reviewed the Independent Auditor’s Report of the Northwest State Community College, Henry 
County, prepared by Plattenburg & Associates, Inc., for the audit period July 1, 2021 through June 30, 
2022.  Based upon this review, we have accepted these reports in lieu of the audit required by Section 
117.11, Revised Code.  The Auditor of State did not audit the accompanying financial statements and, 
accordingly, we are unable to express, and do not express an opinion on them.    
 
Our review was made in reference to the applicable sections of legislative criteria, as reflected by the 
Ohio Constitution, and the Revised Code, policies, procedures and guidelines of the Auditor of State, 
regulations and grant requirements.  The Northwest State Community College is responsible for 
compliance with these laws and regulations. 
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Federal Grantor/ Pass Through Assistance
Pass Through Grantor/ Entity Listing

Program Title Number Number Expenditures

United States Department of Education
Direct from Federal Agency
  Student Financial Assistance Cluster:
     Federal Work Study Program N/A 84.033 27,570$                  
     Federal Supplemental Educational Opportunity Grants N/A 84.007 49,850                    
     Federal Direct Student Loans N/A 84.268 1,179,395               
     Federal Pell Grant Program N/A 84.063 1,549,974               
  Total Student Financial Assistance Cluster 2,806,789               

 Higher Education Institutional Aid N/A 84.031 550,095                  

  TRIO Cluster:
     TRIO - Student Support Services N/A 84.042 294,600                  
  Total TRIO Cluster 294,600                  

 COVID 19 Higher Education Emergency Relief Fund (HEERF) Student Aid Portion N/A 84.425E 1,709,217               
 COVID 19 Higher Education Emergency Relief Fund (HEERF) Institutional Portion N/A 84.425F 2,057,529               
 COVID 19 Strengthening Institutions Program (SIP) N/A 84.425M 190,589                  
Passed through the Ohio Department of Education
 COVID 19 Governor's Emergency Education Relief Fund 3HQ0 84.425C 17,108                    
  Total Educational Stabilization Fund 3,974,443               

Passed through the Ohio Department of Education
 Career and Technical Education: Basic Grants to States 3L90 84.048 69,204                    

Total United States Department of Education 7,695,131               

National Science Foundation
Direct from Federal Agency
 Education & Human Resources N/A 47.076 193,197                  

Total National Science Foundation 193,197                  

United States Department of Health & Human Services
Direct from Federal Agency
  477 Cluster:
     Temporary Assistance for Needy Families N/A 93.558 436,678                  
  Total 477 Cluster 436,678                  

Total United States Department of Health & Human Services 436,678                  

United States Department of Labor
Passed through the Northwest Ohio Manufacturing Alliance
 H-1B Job Training Grants N/A 17.268 254,362                  
Direct from Federal Agency
 WIOA Pilots, Demonstrations, and Research Projects N/A 17.261 349,740                  

Total United States Department of Labor 604,102                  

Total Expenditures of Federal Awards 8,929,108$             

See accompanying notes to the Schedule of Expenditures of Federal Awards

Northwest State Community College
Henry County

Schedule of Expenditures of Federal Awards 
For the Year Ended June 30, 2022
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Uniform Administrative 
Requirements, Cost Principles, and Audit Requirements for Federal Awards 

Cost Principles for State, Local and Indian Tribal Governments, 
Uniform Administrative Requirements, 

Cost Principles, and Audit Requirements for Federal Awards, 
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INDEPENDENT AUDITOR'S REPORT ON COMPLIANCE WITH REQUIREMENTS 

APPLICABLE TO EACH MAJOR FEDERAL PROGRAM AND ON INTERNAL CONTROL  
OVER COMPLIANCE AND ON THE SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS 

REQUIRED BY THE UNIFORM GUIDANCE  
 
 
 
Board of Trustees 
Northwest State Community College, Henry County, Ohio  
 
Report on Compliance for Each Major Federal Program 
 
Opinion on Each Major Federal Program 
 
We have audited the Northwest State Community College’s (the College) compliance with the types of 
compliance requirements  identified  as subject to audit in the OMB Compliance Supplement that could have a 
direct and material effect on each of the College’s major federal programs for the year ended June 30, 2022. 
The College’s major federal programs are identified in the summary of auditor's results section of the 
accompanying schedule of findings and questioned costs. 
 
In our opinion, the College, complied, in all material respects, with the types of compliance requirements 
referred to above that could have a direct and material effect on each of its major federal programs for the 
year ended June 30, 2022. 
 
Basis for Opinion on Each Major Federal Program 
 
We conducted our audit of compliance in accordance with auditing standards generally accepted in the United 
States of America; the standards applicable to financial audits contained in Government Auditing Standards, 
issued by the Comptroller General of the United States; and the audit requirements of Title 2 U.S. Code of 
Federal Regulations Part 200, Uniform Administrative Requirements, Cost Principles, and Audit Requirements 
for Federal Awards (Uniform Guidance).  Our responsibilities under those standards and the Uniform Guidance 
are further described in the Auditor’s Responsibilities for the Audit of Compliance section of our report. 
 
We are required to be independent of the College and to meet our other ethical responsibilities, in accordance 
with relevant ethical requirements relating to our audit.  We believe that the audit evidence we have obtained 
is sufficient and appropriate to provide a basis for our opinion on compliance for each major federal program.  
Our audit does not provide a legal determination of the College’s compliance with the compliance 
requirements referred to above. 
 
Responsibilities of Management for Compliance  
 
Management is responsible for compliance with the requirements referred to above and for the design, 
implementation, and maintenance of effective internal control over compliance with the requirements of laws, 
statutes, regulations, rules, and provisions of contracts or grant agreements applicable to the College’s federal 
programs.   
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Auditor’s Responsibilities for the Audit of Compliance 
 
Our objectives are to obtain reasonable assurance about whether material noncompliance with the 
compliance requirements referred to above occurred, whether due to fraud or error, and express an opinion 
on the College’s compliance based on our audit. Reasonable assurance is a high level of assurance but is not 
absolute assurance and therefore is not a guarantee that an audit conducted in accordance with generally 
accepted auditing standards, Government Auditing Standards, and the Uniform Guidance will always detect 
material noncompliance when it exists. The risk of not detecting material noncompliance resulting from fraud 
is higher than for that resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. Noncompliance with the compliance requirements 
referred to above is considered material if there is a substantial likelihood that, individually or in the 
aggregate, it would influence the judgment made by a reasonable user of the report on compliance about the 
College’s compliance with the requirements of each major federal program as a whole. 
 
In performing an audit in accordance with generally accepted auditing standards, Government Auditing 
Standards, and the Uniform Guidance, we: 

 Exercise professional judgment and maintain professional skepticism throughout the audit. 

 Identify and assess the risks of material noncompliance, whether due to fraud or error, and design and 
perform audit procedures responsive to those risks. Such procedures include examining, on a test 
basis, evidence regarding the College’s compliance with the compliance requirements referred to 
above and performing such other procedures as we considered necessary in the circumstances. 

 Obtain an understanding of the College’s internal control over compliance relevant to the audit in 
order to design audit procedures that are appropriate in the circumstances and to test and report on 
internal control over compliance in accordance with the Uniform Guidance, but not for the purpose of 
expressing an opinion on the effectiveness of the College’s internal control over compliance.  
Accordingly, no such opinion is expressed. 

 

We are required to communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and any significant deficiencies and material weaknesses in internal 
control over compliance that we identified during the audit. 
 
Other Matters 
 
The results of our auditing procedures disclosed instances of noncompliance which are required to be reported 
in accordance with the Uniform Guidance and which are described in the accompanying schedule of findings 
and questioned costs as item 2022-001.  Our opinion on each major federal program is not modified with 
respect to this matter. 
 
Government Auditing Standards requires the auditor to perform limited procedures on the College’s response 
to the noncompliance finding identified in our compliance audit described in the accompanying schedule of 
findings and questioned costs.  The College’s response was not subjected to the other auditing procedures 
applied in the audit of compliance and, accordingly, we express no opinion on the response. 
 
Report on Internal Control over Compliance  
 
Our consideration of internal control over compliance was for the limited purpose described in the Auditor’s 
Responsibilities for the Audit of Compliance section above and was not designed to identify all deficiencies in 
internal control over compliance that might be material weaknesses or significant deficiencies in internal 
control over compliance and therefore, material weaknesses or significant deficiencies may exist that were not 
identified.  We did not identify any deficiencies in internal control over compliance that we consider to be 
material weaknesses.  However, as discussed below, we did identify a deficiency in internal control over 
compliance that we consider to be a significant deficiency. 
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A deficiency in internal control over compliance exists when the design or operation of a control over 
compliance does not allow management or employees, in the normal course of performing their assigned 
functions, to prevent, or detect and correct, noncompliance with a type of compliance requirement of a 
federal program on a timely basis. A material weakness in internal control over compliance is a deficiency, or 
combination of deficiencies, in internal control over compliance, such that there is a reasonable possibility that 
material noncompliance with a type of compliance requirement of a federal program will not be prevented, or 
detected and corrected, on a timely basis. A significant deficiency in internal control over compliance is a 
deficiency, or a combination of deficiencies, in internal control over compliance with a type of compliance 
requirement of a federal program that is less severe than a material weakness in internal control over 
compliance, yet important enough to merit attention by those charged with governance.  We consider the 
deficiency in internal control over compliance described in the accompanying schedule of findings and 
questioned costs as item 2022-001 to be a significant deficiency. 
 
Our audit was not designed for the purpose of expressing an opinion on the effectiveness of internal control 
over compliance.  Accordingly, no such opinion is expressed. 
 
Government Auditing Standards requires the auditor to perform limited procedures on the College’s response 
to the internal control over compliance finding identified in our compliance audit described in the 
accompanying schedule of findings and questioned costs.  The College’s response was not subjected to the 
other auditing procedures applied in the audit of compliance and, accordingly, we express no opinion on the 
response. 
 
The purpose of this report on internal control over compliance is solely to describe the scope of our testing of 
internal control over compliance and the results of that testing based on the requirements of the Uniform 
Guidance. Accordingly, this report is not suitable for any other purpose. 
 
Report on Schedule of Expenditures of Federal Awards Required by the Uniform Guidance 
 
We have audited the financial statements of the business-type activities and the discretely presented 
component unit of the College, as of and for the year ended June 30, 2022, and the related notes to the 
financial statements, which collectively comprise the College’s basic financial statements.  We issued our 
report thereon dated November 1, 2022, which contained unmodified opinions on those financial 
statements.   Our audit was performed for the purpose of forming opinions on the financial statements that 
collectively comprise the basic financial statements.  We have not performed any procedures to the audited 
financial statements subsequent to November 1, 2022.  The accompanying schedule of expenditures of federal 
awards is presented for purposes of additional analysis as required by the Uniform Guidance and is not a 
required part of the basic financial statements.  Such information is the responsibility of management and was 
derived from and relates directly to the underlying accounting and other records used to prepare the basic 
financial statements. The information has been subjected to the auditing procedures applied in the audit of 
the financial statements and certain additional procedures, including comparing and reconciling such 
information directly to the underlying accounting and other records used to prepare the basic financial 
statements or to the basic financial statements themselves, and other additional procedures in accordance 
with auditing standards generally accepted in the United States of America. In our opinion, the schedule of 
expenditures of federal awards is fairly stated in all material respects in relation to the basic financial 
statements as a whole. 
 
 
 
 
Plattenburg & Associates, Inc. 
Cincinnati, Ohio  
March 31, 2023 
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NORTHWEST STATE COMMUNITY COLLEGE 
SCHEDULE OF FINDINGS AND QUESTIONED COSTS 

Year Ended June 30, 2022 
 
Section I – Summary of Auditor’s Results 
 

Financial Statements 
 

Type of auditor’s report issued on whether the  
financial statements audited were prepared 
in accordance with GAAP:       Unmodified 
 
Internal control over financial reporting: 
 

 Material weakness(es) identified?   No 
 

 Significant Deficiency(s) identified?   None reported 
 
Noncompliance material to financial 
statements noted?      No 
 
Federal Awards 
 

Internal control over major federal programs: 
 

 Material weakness(es) identified?   No 
 

 Significant Deficiency(s) identified?   Yes 
 
Type of auditor’s report issued on compliance for  
major federal programs:       Unmodified 
 
Any audit findings disclosed that are 
required to be reported in accordance 
with 2 CFR  200.516(a)?      Yes 
 
Identification of major federal programs: 

 

Education Stabilization Fund: 
 HEERF-Student Portion ALN 84.425E 
 HEERF-Institutional Portion ALN 84.425F 
 HEERF-Governors Emergency Education Relief Fund ALN 84.425C 
 HEERF-Strengthening Institutions Program ALN 84.425M 
 

 

Dollar threshold used to distinguish 
between Type A and Type B Programs    $750,000 
 
Auditee qualified as low-risk auditee?    Yes 

 
Section II – Findings Related to the Financial Statements Required to be reported in Accordance with GAGAS 
 

None  
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Section III – Federal Award Findings and Questioned Costs 

 
 

Finding 2022-001 
 
Federal Program Information: COVID 19 HEERF Institutional Portion ALN 84.425F 
 
Criteria:    2 CFR 200.329 and the terms and conditions of the federal award 

requires the entity to submit reports quarterly and annual reports. 
 
Condition:    The total expenditures on quarterly and annual reports was not 

correct. 
 
Questioned Costs:   None 
 
Context:    The testing of the reports showed that incorrect amounts were 

reported for expenditures on quarterly and annual reports.   
 
Cause/Effect:    The College reported expenditures when reimbursed but should 

have reported when incurred. 
 
Repeat Finding from Prior Audit?: Yes, fiscal 2022 had already ended before the College received the 

prior year audit results. 
 
Recommendation:   We recommend review of current practices and implement policies 
     establishing monitoring procedures related to reports. 
 
Management Response:  The College agrees with the finding and is implementing appropriate 

procedures. 
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NORTHWEST STATE COMMUNITY COLLEGE 
SCHEDULE OF PRIOR AUDIT FINDINGS AND QUESTIONED COSTS 

June 30, 2022 
 
 
Finding 2021-001: 
 
Education Stabilization Fund (HEERF), ALN 84.425F 
 
Condition:  The total expenditures on 1st and 2nd quarter reports was not correct. 
 
Recommendation:  We recommend review of current practices and implement policies establishing 
monitoring procedures related to quarterly reports. 
 
Current Status:  Not corrected.  See similar finding as Finding 2022-001. 
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Northwest State Community College 
Henry County, Ohio 

22600 State Route 34 
Archbold, Ohio 43502 

 
CORRECTIVE ACTION PLAN 

2 CFR 200.511(c) 
Year Ended June 30, 2022 

 
 

Finding                                          Anticipated      Responsible 
Number Planned Corrective Action                 Completion Date     ____Contact Person_____                                
 
2022-001 The College reported the incorrect          FY2023      Jennifer Thome 
  amount of expenditures on the quarterly   
  and annual reports.  The College will 
  revise procedures to ensure amounts 
  reported on the reports are accurate.  
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INDEPENDENT AUDITOR’S REPORT 
 
 
Board of Trustees 
Northwest State Community College, Henry County, Ohio 
 
Report on the Audit of the Financial Statements 
 
Opinions 
 
We have audited the accompanying financial statements of the business-type activities and the discretely presented 
component unit of the Northwest State Community College (the College), a component unit of the State of Ohio, as of 
and for the year ended June 30, 2022, and the related notes to the financial statements, which collectively comprise 
the College's basic financial statements as listed in the table of contents. 
 
In our opinion, the financial statements referred to above present fairly, in all material respects, the respective 
financial position of the business-type activities and the discretely presented component unit of the College, as of June 
30, 2022, and the respective changes in financial position and, where applicable, cash flows thereof for the  year then 
ended in accordance with accounting principles generally accepted in the United States of America. 
 
Basis for Opinions 
 
We conducted our audit in accordance with auditing standards generally accepted in the United States of America and 
the standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller 
General of the United States. Our responsibilities under those standards are further described in the Auditor’s 
Responsibilities for the Audit of the Financial Statements section of our report. We are required to be independent of 
the College and to meet our other ethical responsibilities, in accordance with the relevant ethical requirements 
relating to our audit. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinions.  
 
Responsibilities of Management for the Financial Statements 
 
Management is responsible for the preparation and fair presentation of these financial statements in accordance with 
accounting principles generally accepted in the United States of America; and for the design, implementation, and 
maintenance of internal control relevant to the preparation and fair presentation of financial statements that are free 
from material misstatement, whether due to fraud or error. 
 
In preparing the financial statements, management is required to evaluate whether there are conditions or events, 
considered in the aggregate, that raise substantial doubt about the College’s ability to continue as a going concern for 
twelve months beyond the financial statement date, including any currently known information that may raise 
substantial doubt shortly thereafter. 
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Auditor's Responsibilities for the Audit of the Financial Statements 
 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinions. 
Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a guarantee that 
an audit conducted in accordance with generally accepted auditing standards and Government Auditing Standards will 
always detect a material misstatement when it exists. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. Misstatements are considered material if there is a substantial 
likelihood that, individually or in the aggregate, they would influence the judgment made by a reasonable user based 
on the financial statements. 
 
In performing an audit in accordance with generally accepted auditing standards and Government Auditing Standards, 
we: 
 

 Exercise professional judgment and maintain professional skepticism throughout the audit. 
 

 Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or 
error, and design and perform audit procedures responsive to those risks. Such procedures include 
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements. 

 
 Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 

appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of 
the College’s internal control. Accordingly, no such opinion is expressed. 

 
 Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting 

estimates made by management, as well as evaluate the overall presentation of the financial statements. 
 

 Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise 
substantial doubt about the College’s ability to continue as a going concern for a reasonable period of time. 

 
We are required to communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit, significant audit findings, and certain internal control-related matters that we identified 
during the audit. 
 
Required Supplementary Information 
 
Accounting principles generally accepted in the United States of America require that the management's discussion 
and analysis, and schedules of pension information and other postemployment information to be presented to 
supplement the basic financial statements. Such information is the responsibility of management and,  although not a 
part of the basic financial statements, is required by the Governmental Accounting Standards Board who considers it 
to be an essential part of financial reporting for placing the basic financial statements in an appropriate operational, 
economic, or historical context.  We have applied certain limited procedures to the required supplementary 
information in accordance with auditing standards generally accepted in the United States of America, which consisted 
of inquiries of management about the methods of preparing the information and comparing the information for 
consistency with management's responses to our inquiries, the basic financial statements, and other knowledge we 
obtained during our audit of the basic financial statements. We do not express an opinion or provide any assurance on 
the information because the limited procedures do not provide us with sufficient evidence to express an opinion or 
provide any assurance. 
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Other Reporting Required by Government Auditing Standards 
 
In accordance with Government Auditing Standards, we have also issued our report dated November 1, 2022, on our 
consideration of the College’s internal control over financial reporting and our tests of its compliance with certain 
provisions of laws, regulations, contracts, and grant agreements and other matters. The purpose of that report is 
solely to describe the scope of our testing of internal control over financial reporting and compliance and the results of 
that testing, and not to provide an opinion on the effectiveness of the College’s internal control over financial 
reporting or on compliance. That report is an integral part of an audit performed in accordance with Government 
Auditing Standards in considering the College’s internal control over financial reporting and compliance. 
 
 
 
 
 
Plattenburg & Associates, Inc. 
Cincinnati, Ohio  
November 1, 2022 
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net pension liability net OPEB liability

as against the public employer. 
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Primary
Institution Component Unit
Northwest Northwest State
State CC Foundation Total

ASSETS
Current Assets  
  Cash and Cash Equivalents 1,371,119$         207,310$                 1,578,429$         
  Investments 1,668,416           -                              1,668,416           
  Accounts Receivable, Net 6,709,507           5,467                      6,714,974           
  Inventories 761,294              -                              761,294              
  Prepaid Expenses 84,014                -                              84,014                
    Total Current Assets 10,594,350         212,777                  10,807,127         
Noncurrent Assets
  Restricted Cash and Cash Equivalents 1,961,000           -                               1,961,000           
  Investments 2,381,010           6,253,710               8,634,720           
  Net OPEB Asset 1,017,534           -                              1,017,534           
  Capital Assets, Net 19,660,446         -                              19,660,446         
    Total Noncurrent Assets 25,019,990         6,253,710               31,273,700         

Total Assets 35,614,340         6,466,487               42,080,827         

DEFERRED OUTFLOWS OF RESOURCES
  Other Postemployment Benefits 691,393              -                              691,393              
  Pension 4,057,783           -                              4,057,783           
Total Deferred Outflows of Resources 4,749,176           -                              4,749,176           

LIABILITIES
Current Liabilities
  Accounts Payable 3,462,433           -                              3,462,433           
   Accounts Payable (from NSCC FDA) 6,677                  -                              6,677                  
  Accrued Liabilities 390,547              -                              390,547              
  Compensated Absences 611,117              -                              611,117              
  Loan Payable 204,000              -                              204,000              
  Unearned Revenue 456,873              -                              456,873              
    Total Current Liabilities 5,131,647           -                              5,131,647           
Noncurrent Liabilities
  Compensated Absences 605,855              -                              605,855              
  Loan Payable 3,128,000           -                              3,128,000           
  Net Other Postemployment Benefits Liability 2,192,142           -                              2,192,142           
  Net Pension Liability 10,816,363         -                              10,816,363         

    Total Noncurrent Liabilities 16,742,360         -                              16,742,360         
 Total Liabilities 21,874,007         -                              21,874,007         

DEFERRED INFLOWS OF RESOURCES
  Other Postemployment Benefits 2,897,440           -                              2,897,440           
  Pension 8,184,391           -                              8,184,391           
Total Deferred Inflows of Resources 11,081,831         -                              11,081,831         

NET POSITION
Net Investment in Capital Assets 18,289,446         -                              18,289,446         
Restricted for
  Nonexpendable
    Scholarships and Grants -                          1,611,666               1,611,666           
  Expendable
    Scholarships and Grants -                          4,641,586                4,641,586           
    Departmental Use -                          21,185                     21,185                
    Loans -                          88,954                    88,954                
    Capital Projects 353,820              92,291                    446,111              
    Other 48,412                -                              48,412                
Unrestricted (11,284,000)       10,805                    (11,273,195)       
Total Net Position 7,407,678$         6,466,487$              13,874,165$       

  
 

See accompanying notes to the financial statements

Northwest State Community College
Henry County

Statement of Net Position
June 30, 2022
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Primary
Institution Component Unit
Northwest Northwest State
State CC Foundation Total

REVENUES
Operating Revenues
  Tuition, Fees, and Other Student Charges (Net of Scholarship Allowances  
       of $1,589,275) 13,374,589$       -$                            13,374,589$    
  Federal Grants and Contracts 4,413,138          -                             4,413,138        
  State Grants and Contracts 218,355             -                             218,355           
  Nongovernmental Gifts and Grants 19,166               -                              19,166             
  Contributions and Fund Raising 445                    605,610                   606,055           
  Auxiliary Enterprises
     Food Service 120,508             -                             120,508           
     Bookstore (Net of Scholarship Allowances of $92,052) 966,314             -                             966,314           
  Other Operating Revenues 174,662             -                              174,662           

Total Operating Revenues 19,287,177        605,610                  19,892,787      

EXPENSES
Operating Expenses

Education and General  
 Instruction 17,626,157        17,000                    17,643,157      
 Public Service 20,084               -                             20,084             
 Academic Support 2,624,391          -                             2,624,391        
 Student Services 2,590,395          -                             2,590,395        
 Institutional Support 6,777,438          270,947                  7,048,385        
 Operation and Maintenance of Plant 1,123,029          -                             1,123,029        
 Scholarships and Grants 1,517,971          490,221                  2,008,192        
 Total Educational and General 32,279,465        778,168                  33,057,633      
Auxiliary Enterprises 1,082,387          -                             1,082,387        
Depreciation 1,535,497          -                             1,535,497        

Total Operating Expenses 34,897,349        778,168                  35,675,517      

Operating Gain (Loss) (15,610,172)       (172,558)                 (15,782,730)     

NONOPERATING REVENUES (EXPENSES)
Federal Grants and Contracts 3,661,879          -                             3,661,879        
State Appropriations 11,723,837        -                             11,723,837      
Investment Income (Loss) (106,737)            (787,630)                 (894,367)          
Net Nonoperating Revenue (Expenses) 15,278,979        (787,630)                 14,491,349      

   Income (Loss) Before Other Revenues, Expenses, Gains or Losses (331,193)            (960,188)                 (1,291,381)       

Capital Grants and Gifts (From Northwest State Foundation) 124,494             -                             124,494           
Loss on Disposal of Assets (58,389)              -                             (58,389)           

  Change in Net Position (265,088)            (960,188)                  (1,225,276)       
  

NET POSITION  
Net Position - Beginning of Year 7,672,766          7,426,675               15,099,441      

Net Position - End of Year 7,407,678$        6,466,487$             13,874,165$    
  

 
 

See accompanying notes to the financial statements

Northwest State Community College
Henry County

Statement of Revenues, Expenses and Changes in Net Position
For the Year Ended June 30, 2022
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CASH FLOWS FROM OPERATING ACTIVITIES
  Tuition and Fees 12,384,486$     
  Grants and Contracts 4,799,119         
  Contributions and Fund Raising 445                   
  Payments to Suppliers (19,095,119)      
  Payments for Utilities (346,883)           
  Payments to Employees (10,015,391)      
  Payments for Benefits (3,816,557)        
  Payments for Scholarships and Grants (1,449,348)        
  Auxiliary Enterprises
    Food Service 157,648            
    Bookstore 916,311            
  Other Receipts (Payments) 259,649            

  Net Cash Provided (Used) by Operating Activities (16,205,640)      

CASH FLOWS FROM NONCAPITAL
FINANCING ACTIVITIES

  Federal Grants and Contracts 3,661,879         
  State Appropriations 11,723,837       

  Net Cash Provided (Used) by Noncapital Financing Activities 15,385,716       
  

CASH FLOWS FROM CAPITAL 
FINANCING ACTIVITIES

  NSCC Foundation Payments to NSCC 124,494            
  Loans issued 3,332,000         
  Purchases of Capital Assets (2,622,309)        

Net Cash Provided (Used) by Capital Financing Activities 834,185            

CASH FLOWS FROM CAPITAL 
INVESTING ACTIVITIES

  Purchase of Investments 121,457            
  Interest on Investments (106,737)           

Net Cash Provided (Used) by Investing Activities 14,720              

Net Increase (Decrease) in Cash and Cash Equivalents 28,981              
Cash - Beginning of Year 3,303,138         
Cash - End of Year 3,332,119$       

 
Reconciliation of Net Operating Revenue (Expenses) to Net Cash

Used By Operating Activities:
Operating Loss (15,610,172)$    
Adjustments to Reconcile Operating Loss to Net Cash 
  Used By Operating Activities
   Depreciation Expense 1,535,497         
Change in Assets and Liabilities

Receivables, Net (629,946)           
Inventories (168,736)           
Prepaid Expenses (44,226)             
Net OPEB (201,948)           
Deferred Outflows of Resources (723,396)           
Accounts Payable 1,124,639         
Accounts Payable NSCC to FD 6,293                
Accrued Liabilities 52,224              
Compensated Absences (14,440)             
Net OPEB Liability (249,787)           
Net Pension Liability (8,419,871)        
Deferred Inflows of Resources 7,285,109         
Unearned Revenue (146,880)           

Net Cash Provided (Used) By Operating Activities (16,205,640)$    

See accompanying notes to the financial statements

For the Year Ended June 30, 2022

Northwest State Community College

Statement of Cash Flows
Henry County
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Basic Financial Statements – and Management’s Discussion 
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Reporting Cash Flows of Proprietary and Nonexpendable Trust Funds and Governmental 
Entities That Use Proprietary Fund Accounting.
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Deposits
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Reporting Cash Flows Proprietary and Nonexpendable Trust Funds and 
Governmental Entities That Use Proprietary Fund Accounting

Interest Rate Risk

Credit Risk

Concentration of Credit Risk
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Fair Value Measurements
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