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We have reviewed the Independent Auditor’s Report of the Ohio Municipal Joint Self-Insurance Pool, 
prepared by Charles E. Harris & Associates, Inc., for the audit period April 1, 2022 through March 31, 
2023.  Based upon this review, we have accepted these reports in lieu of the audit required by Section 
117.11, Revised Code.  The Auditor of State did not audit the accompanying financial statements and, 
accordingly, we are unable to express, and do not express an opinion on them.    
 
Our review was made in reference to the applicable sections of legislative criteria, as reflected by the 
Ohio Constitution, and the Revised Code, policies, procedures and guidelines of the Auditor of State, 
regulations and grant requirements.  The Ohio Municipal Joint Self-Insurance Pool is responsible for 
compliance with these laws and regulations. 

 
 

 
 
 
 
 



This page intentionally left blank.



Regular Audit with Required Supplemental Information
For the Fiscal Year Ended March 31, 2023

TITLE PAGE

1

4

8

9

10

11

Required Supplementary Information:
Ten-Year Schedule of Claims Development Information…………………………………………………………… 16

Independent Auditor’s Report on Internal Control Over Financial
Reporting and on Compliance and Other Matters
Based on an Audit of Financial Statements Performed in
Accordance with Government Auditing Standards…………………………………….…………………………… 17

Basic Financial Statements:

OHIO MUNICIPAL JOINT SELF-INSURANCE POOL

Table of Contents

Independent Auditor's Report …………………..……………………………………………………………………………

Management's Discussion and Analysis……………………………………...………………………………………………

Statement of Cash Flows…………………..……………………………………………………………………………

Notes to the Basic Financial Statements………………………………………………………………………………

Balance Sheet……………………………………….………………………………………………………..……

Statement of Income and Changes in Accumulated Surplus………………………………………………………



This page intentionally left blank.



5510 Pearl Road Ste 102 
Parma, OH  44129-2527 

Charles E. Harris & Associates, Inc.            Phone - (216) 575-1630 
Certified Public Accountants                          Fax - (216) 436-2411 

 
 

1 
 

INDEPENDENT AUDITOR’S REPORT  
 

Ohio Municipal Joint Self-Insurance Pool 
600 E 9th Street Ste 425 
Indianapolis, IN 46240 
 
To the Board of Directors: 
 
Report on the Audit of the Financial Statements  
 
Opinion 
 
We have audited the accompanying financial statements of the Ohio Municipal Joint Self-Insurance Pool (the Pool), 
which comprise the balance sheet as of and for the year ended March 31, 2023, and the related statement of income 
and changes in accumulated surplus and cash flows for the year then ended, and the related notes to the financial 
statements, which collectively comprise the Pool’s basic financial statements as listed in the table of contents.  
 
In our opinion, the accompanying financial statements referred to above present fairly, in all material respects, the 
financial position of the Pool as of March 31, 2023, and the respective changes in accumulated surplus and cash 
flows thereof for the fiscal year then ended in accordance with the accounting principles generally accepted in the 
United States of America.  
 
Basis for Opinion 
 
We conducted our audit in accordance with auditing standards generally accepted in the United States of America 
(GAAS) and the standards applicable to financial audits contained in Government Auditing Standards, issued by 
the Comptroller General of the United States.  Our responsibilities under those standards are further described in 
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are required to be 
independent of the Pool, and to meet our other ethical responsibilities, in accordance with the relevant ethical 
requirements relating to our audit.  We believe that the audit evidence we have obtained is sufficient and appropriate 
to provide a basis for our audit opinion.  
 
Responsibilities of Management for the Financial Statements 
 
Management is responsible for the preparation and fair presentation of these financial statements in accordance 
with accounting principles generally accepted in the United States of America; this includes the design, 
implementation, and maintenance of internal control relevant to the preparation and fair presentation of financial 
statements that are free from material misstatement, whether due to fraud or error. 
 
In preparing the financial statements, management is required to evaluate whether there are conditions or events, 
considered in the aggregate, that raise substantial doubt about the Pool’s ability to continue as a going concern for 
twelve months beyond the financial statement date, including any currently known information that may raise 
substantial doubt shortly thereafter. 
 
 
 
 
 
 
 
 



 

2 
 

Ohio Municipal Joint Self-Insurance Pool 
Independent Auditor’s Report 
Page 2 
 

Auditor’s Responsibility for the Audit of the Financial Statements 
 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.  
Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a guarantee 
that an audit conducted in accordance with GAAS and Government Auditing Standards will always detect a material 
misstatement when it exists.  The risk of not detecting a material misstatement resulting from fraud is higher than 
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 
the override of internal control.  Misstatements are considered material if there is a substantial likelihood that, 
individually or in the aggregate, they would influence the judgment made by a reasonable user based on the financial 
statements.  
 
In performing an audit in accordance with GAAS and Government Auditing Standards, we  
 
• exercise professional judgment and maintain professional skepticism throughout the audit.   

 
• identify and assess the risks of material misstatement of the financial statements, whether due to fraud or 

error, and design and perform audit procedures responsive to those risks.  Such procedures include 
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements.  
 

• obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the 
Pool’s internal control.   Accordingly, no such opinion is expressed.  
 

• evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting 
estimates made by management, as well as evaluate the overall presentation of the financial statements.  
 

• conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise 
substantial doubt about the Pool’s ability to continue as a going concern for a reasonable period of time.  

 
We are required to communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit, significant audit findings, and certain internal control-related matters that we identified 
during the audit.  
 
Required Supplementary Information  
 
Accounting principles generally accepted in the United States of America require that the management’s discussion 
and analysis and schedule of claims development be presented to supplement the basic financial statements.  Such 
information is the responsibility of management and, although not a part of the basic financial statements, is required 
by the Governmental Accounting Standards Board who considers it to be an essential part of financial reporting for 
placing the basic financial statements in an appropriate operational, economic, or historical context.  We have 
applied certain limited procedures to the required supplementary information in accordance with auditing standards 
generally accepted in the United States of America, which consisted of inquiries of management about the methods 
of preparing the information and comparing the information for consistency with management’s responses to our 
inquiries, the basic financial statements, and other knowledge we obtained during our audit of the basic financial 
statements.  We do not express an opinion or provide any assurance on the information because the limited 
procedures do not provide us with sufficient evidence to express an opinion or provide any assurance.  
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Other Reporting Required by Government Auditing Standards 
 
In accordance with Government Auditing Standards, we have also issued our report dated September 20, 2023, on 
our consideration of the Pool’s internal control over financial reporting and our tests of its compliance with certain 
provisions of laws, regulations, contracts and grant agreements and other matters.  The purpose of that report is 
solely to describe the scope of our testing of internal control over financial reporting and compliance and the results 
of that testing, and not to provide an opinion on the effectiveness of the Pool’s internal control over financial reporting 
or on compliance.  That report is an integral part of an audit performed in accordance with Government Auditing 
Standards in considering the Pool’s internal control over financial reporting and compliance. 
 
 

 
Charles E. Harris & Associates, Inc. 
September 20, 2023 
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This section of the Ohio Municipal Joint Self Insurance Pool’s (OMJSP) financial statement 
contains a discussion and analysis by management of the financial results for the fiscal year 
ending March 31, 2023.   
   
 
Content of this unaudited financial report is broken into three sections: management discussions and 
analysis (this section), the basic financial statements (including footnotes), and required 
supplementary information. 
 
 
Financial Highlights 
 
The table below provides a summary of the Pool’s assets and liabilities for the fiscal years 2023 
and 2022. 
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Key financial highlights for fiscal year 2023 are as follows: 
 

• Cash, cash equivalents, investments, and net member contributions received in advance 
decreased 24%, or $272,776, from $1,156,579 in 2022 to $883,803 in 2023.  Pre-paid 
member contributions received in advance was up $86,488.  The Pool’s total assets 
decreased $67,535 or 7% to $841,929 in 2023.    
 

• The Pool's losses and loss expenses reserves decreased 22%, from $819,242 in 2022 to 
$637,154 in 2023.  The Pool’s consulting actuary determined that the total loss reserves, 
including an allocation for incurred but not reported losses, were reasonable and fell 
within the consulting actuary’s acceptable range for unpaid losses and loss adjustment 
expense.  
 

• Member’s accumulated deficit decreased by 6% or $12,236 from ($199,930) in 2022 to 
($187,694) in 2023. 

 
• The Pool purchases excess of loss property and liability reinsurance to protect its 

members from unexpected large losses. The Board and the Administrator receive 
competitive bids annually in order to make sure the excess reinsurance terms remain 
competitive for Pool members.  The Pool’s current self-insured retention for property 
losses is $100,000 and the liability loss retention is set at $100,000 per occurrence. 
 

• The Pool has received a determination letter from the Internal Revenue Service indicating 
that the Pool’s income is excludable from taxation.  As such the tax returns filed annually 
indicate no tax liability is due.  
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The Pool’s surplus position for the last ten fiscal years is as follows:  
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Statement of Income and Expenses 
 
The table below provides a summary of the Pool’s income statement for the fiscal years 2023 
and 2022. 

 
 

• The Pool’s gross contribution revenue decreased slightly, reaching $2,061,253 in 2023 as 
compared to $2,132,505 in 2022.  Member Surplus contributions increased 40% or 
$136,075 to $476,759 in 2023 as compared to $340,684 in 2022. Total net revenues after 
the deduction for reinsurance expenses increased by 6%, or $75,445, in 2023.   

 
• The Pool experienced favorable loss experience as net claim loss and loss adjustment 

expenses decreased by 32% or $465,087, to $975,052 in 2023 compared to $1,440,139 in 
2022. 
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• Commissions and administration fee expenses increased by 2%, or $6,881 in 2023.  
 

• The Pool’s total net operating income for the year increased by $458,317 from a loss of 
$470,553 in 2022 to an overall profit of $12,236 in 2023.  
 
 

The Pool’s operating income (loss) for the last ten fiscal years is as follows: 
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2023
Assets
Cash and cash equivalents 504,816$          
Member contributions receivable 337,113            

Total assets 841,929            

Liabilities and accumulated surplus
Losses and loss adjustment expenses payable 637,154            
Member contributions received in advance 378,987            
Administrator, sponsor fees and commissions payable 13,482              

Total liabilities 1,029,623         

Accumulated surplus / (deficit) (187,694) 

Total liabilities and accumulated surplus 841,929$          

See accompanying notes to the financial statements.

March 31

OHIO MUNICIPAL JOINT SELF-INSURANCE POOL 

BALANCE SHEET
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2023
Operating revenues:
  Gross written contributions 2,061,253$                
  Member surplus contributions 476,759 
  Reinsurance premiums (1,105,170) 

1,432,842 

Program expenses:
  Losses and loss adjustment expenses 975,052 
  Ceded losses recovered (46,610) 

928,442 

Management and administrative expenses:
  Administrator, sponsor fees and commissions 448,888 
  Professional fees 45,809 
  Other expenses 10,440 

Total operating expenses 1,433,579 

Operating (loss) income (737) 

Non-operating revenues:
  Investment income 12,973 

Net (decrease) increase in accumulated surplus 12,236 

Accumulated surplus, beginning of year (199,930) 

Accumulated surplus, end of year (187,694)$  

See accompanying notes to the financial statements.

OHIO MUNICIPAL JOINT SELF-INSURANCE POOL

STATEMENT OF INCOME AND CHANGES IN ACCUMULATED SURPLUS

Year Ended March 31

9



2023
Operating activities
  Member and surplus contributions received 2,610,054$     
  Reinsurance premiums paid (1,165,899)      
  Loss and allocated expenses paid, net of deductibles collected (1,114,682)      
  Reinsurance, salvage and subrogation recoveries received (281,207)         
  Administrator, sponsor fees and commissions paid (433,256)         
  Professional fees paid (56,027)           
  Other expenses 68,780            
  Net cash uses by operating activities (372,237)         

Investing activities
  Investment income 12,973            
  Net cash provided by investing activities 12,973            
Net changes in cash and cash equivalents (359,264)         

Cash and cash equivalents at beginning of the year 864,080          

Cash and cash equivalents at end of the year 504,816$        

Reconciliation of net income to net cash
  used by operating activities:
  Operating income (737) 
    Cash used by operating activities:
      Changes in operating assets and liabilities:
        Member contributions receivable (291,729)         
        Losses and loss expenses payable (182,088)         
        Member contributions received in advance 86,488            
        Administrator, sponsor fees and commissions payable 15,829            

Net cash used by operating activities (372,237)$       

See accompanying notes to the financial statements.

OHIO MUNICIPAL JOINT SELF-INSURANCE POOL 

STATEMENT OF CASH FLOWS

Year Ended 
March 31
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1. Organization and Significant Accounting Policies 

Organization 
 
The Ohio Municipal Joint Self-Insurance Pool (the “Pool”) is an unincorporated nonprofit 
association which provides a program of property and casualty self-insurance for its member 
organizations.  Membership is restricted to municipal corporations and their instrumentalities in 
the State of Ohio.  Under the terms of the membership agreement, members are subject to a 
supplemental assessment or a refund, depending on the Pool’s underwriting results for each 
coverage year. 
 
Basis of Presentation 

The Pool accounts for its activities in an enterprise fund and the accompanying financial statements 
have been prepared in conformity with accounting principles generally accepted in the United 
States of America (“GAAP”), if they do not conflict or contradict statements issued by the 
Government Accounting Standards Board (“GASB”).  GASB Statement No. 10 Accounting and 
Financial Reporting for Risk Financing and Related Insurance Issues provides standards for 
accounting and reporting that apply to public entity risk pools. 

Use of Estimates 

The preparation of financial statements requires management to make estimates and assumptions 
that affect amounts reported in the financial statements and accompanying notes.  Such estimates 
and assumptions could change in the future as more information becomes known, which could 
impact the amounts reported and disclosed herein. 

Cash and Cash Equivalents 

All short-term investments with maturities of three months or less when purchased are classified 
as cash and cash equivalents and are stated at cost, which approximates market. 
 
Losses and Loss Adjustment Expenses Payable  
 
The liabilities for losses and loss adjustment expenses and incurred but not reported claims are 
estimated based on historical information and claim experience and represent management’s best 
estimate of the ultimate cost of claims.  Because the ultimate claim costs can be affected by factors 
such as inflation, legal settlements and damage awards, the estimation process includes 
considerable variability.  Management believes that the recorded liabilities are adequate.  The 
estimates are continually reviewed and updated as experience develops, or new information 
becomes known; such adjustments are reflected in current operations. 
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1. Organization and Significant Accounting Policies (continued) 
 
Revenue Recognition 
 
Policies are billed on an annual basis.  Members are charged a contribution for the insurance 
coverage(s) provided by the Pool, which is recognized as revenue ratably over the term of the 
policy (one year).  The amount of the contribution is dependent on underwriting factors such as 
past claim experience, rating and market and competitive factors.   
  
Concentrations of Credit Risk 
 
All written and surplus contributions are received from cities and municipalities in the State of 
Ohio. 
 
Income Taxes 
 
The Internal Revenue Service (“IRC”) has determined that the Pool is performing an essential 
governmental function within the provisions of IRC Section 115 and qualifies as a non-taxable 
entity, therefore is exempt from filing returns. 
 
2. Concentration of Risk 
 
Cash and cash equivalents represent demand deposits and short-term investments held in three 
accounts at a commercial bank.  Custodial credit risk is the risk that depositor’s funds may be lost 
in the event of a bank failure.  Deposits at the Pool’s financial institution are insured by the Federal 
Deposit Insurance Corporation up to $250,000.  The Pool has not experienced any losses in its 
deposits and management believes it is not exposed to any significant risk to its cash and 
investments. On March 31, 2023, the Pool’s uninsured cash balances totaled $110,840.  To limit 
its interest rate and credit risk, the Pool invests only in short-term cash and short-term investments 
with a maturity of two years or less.  The Pool has not established a limit on the amount of funds 
that may be invested with any one institution.  
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3. Administrative Services Agreement

The Pool has outsourced its administrative functions to ONB Benefits Administrations LLC DBA 
JWF Specialty Company (“JWF”), a third-party administrator located in Indiana, under a service 
agreement effective 2001 and renewable yearly.  In accordance with the agreement, JWF performs 
all policy management, underwriting, billing, claims management and payment functions and 
financial management for the Pool, and is paid a fee based on a percentage of written contribution. 
Administrative expenses incurred in connection with this agreement totaled $265,383 for the year 
ended March 31, 2023, and are included in administrator, sponsor fees and commissions in the 
accompanying statements of income and changes in accumulated surplus. 

4. Reinsurance

The Pool cedes portions of its gross written contributions to a reinsurer under excess reinsurance 
agreements to limit its losses.  Treaty basis excess of loss contracts in-force protect the Pool against 
losses over the retention level.  On March 31, 2023, the Pool’s retention levels are $100,000 for 
property and casualty coverages, respectively. 

The effect of ceded reinsurance on contributions earned and losses paid for the year ended 
March 31 is as follows: 

The Pool remains liable to the extent the reinsuring companies are unable to meet their contractual 
obligations under reinsurance agreements. 



Ohio Municipal Joint Self-Insurance Pool 
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5. Losses and Loss Adjustment Expenses Payable 
 
The following table provides a reconciliation of the beginning and ending balances of the liability 
for losses and loss adjustment expenses: 

 
Losses incurred related to prior years vary from previously estimated liabilities as the claims are 
ultimately settled.  The changes in amounts incurred related to prior years are the result of the 
adverse development of settled and open claims.     

     
Losses and loss adjustment expenses payable include a reserve credit for policy deductible 
amounts billed to the insured.  Reserve credits taken for these deductible amounts on March 31 
are as follows: 
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6. Functional Classification of Expenses 
 

Functional classification of expenses for the Pool for the years ended March 31 consisted of the 
following: 
 

 
 
7. Liquidity 
 
The Pool had $841,929 of financial assets available within one year of the balance sheet date to 
meet cash needs for general expenditures consisting of cash of $504,816 and member contributions 
receivable of $337,113 as of March 31, 2023.  All the Pool's financial assets are to be used to pay 
claims and operating expenses.   
 
The Pool is funded by member contributions. The Pool must maintain adequate resources to cover 
claims and operating expenses. As part of its liquidity management, the Pool has the statutory 
authority to assess the members for surplus deficiencies. Also, as a part of its liquidity 
management, the Pool has a policy to structure its financial assets to be available as general 
expenditures, liabilities, and other obligations become due. The Pool invests its cash more than its 
daily needs in short-term investments to receive a better return on investment as opposed to leaving 
cash in a lower yielding checking account. In the event of an unanticipated liquidity need, the Pool 
has the capability to withdraw cash and liquidate short-term investments as needed. 
 
8. Subsequent Events 
 
In accordance with ASC 855 Subsequent Events, the Pool evaluated subsequent events through 
August 30, 2023, the date these financial statements were available to be issued.  There were no 
material subsequent events that required recognition or additional disclosure in the 
accompanying financial statements. 

 



REQUIRED SUPPLEMENTAL INFORMATION 



2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

Gross Written premium $ 1,741,328  1,993,215  2,197,303  2,262,144    2,217,226    2,204,426  2,205,496  2,257,717    2,132,505    2,061,253    

Earned Revenue $ 2,073,554  2,354,458  2,418,046  2,551,763    2,572,652    2,557,617  2,557,568  2,623,788    2,473,189    2,538,012    
less Ceded (898,496)    (850,915)    (941,139)    (1,044,710)  (1,002,216)  (939,436)    (937,317)    (1,056,427)  (1,102,849)  (1,105,170)  
Net earned 1,175,058  1,503,543  1,476,907  1,507,053    1,570,436    1,618,181  1,620,251  1,567,361    1,370,340    1,432,842    

non-claim Expenses 533,132     613,926     705,211     634,783       626,936       633,775     569,375     549,502       506,289       505,138       

Incurred loss and loss
  adjustment expenses 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
End of Policy Year $ 345,890     477,702     398,785     393,160       642,843       732,023     423,709     823,166       945,667       878,116       
End of first year 447,739     586,607     582,665     539,153       883,105       994,361     566,923     1,215,045    1,115,937    
End of second year 503,800     660,148     789,917     571,498       955,353       1,136,551  625,951     1,262,232    
End of third year 542,376     634,910     809,692     733,555       933,178       1,189,277  621,783     
End of fourth year 529,684     629,860     835,319     714,723       951,333       1,219,227  
End of fifth year 561,294     629,134     831,404     734,903       956,031       
End of sixth year 591,294     629,134     831,404     732,403       
End of seventh year 591,294     629,134     831,404     
End of eighth year 591,294     629,134     
End of 9th year 591,293     
End of 10th year

Paid losses and loss adjustment
  expenses (cumulative) as of 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
End of Policy Year $ 164,045     266,618     240,611     244,243       456,222       391,534     327,918     536,625       549,814       457,289       
End of first year 378,599     485,794     410,484     448,003       744,151       775,651     499,707     851,053       910,247       
End of second year 431,258     577,777     562,003     471,531       909,927       1,025,647  528,787     1,039,532    
End of third year 499,546     627,812     775,984     690,073       924,661       1,158,569  566,758     
End of fourth year 513,418     629,134     813,120     691,424       929,632       1,192,086  
End of fifth year 528,135     629,134     831,404     712,915       936,031       
End of sixth year 576,549     629,134     831,404     722,381       
End of seventh year 591,294     629,134     831,404     
End of eighth year 591,294     629,134     
End of 9th year 591,293     
End of 10th year

Ten-Year Schedule of Claims Development Information

Ohio Municipal Joint Self-Insurance Pool
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INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL OVER 
FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS 

BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN  
ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 

 
 
Ohio Municipal Joint Self-Insurance Pool 
600 E 9th Street Ste 425 
Indianapolis, IN 46240 
 
To the Board of Directors: 
 
We have audited, in accordance with auditing standards generally accepted in the United States and the 
standards applicable to financial audits contained in Government Auditing Standards, issued by the 
Comptroller General of the United States, the financial statements of the Ohio Municipal Joint Self-
Insurance Pool (the Pool) as of and for the year ended March 31, 2023, and the related notes to the financial 
statements, which collectively comprise the Pool’s basic financial statements and have issued our report 
thereon dated September 20, 2023.   
 
Internal Control over Financial Reporting 
 
In planning and performing our audit of the financial statements, we considered the Pool’s internal control 
over financial reporting (internal control) to determine the audit procedures that are appropriate in the 
circumstances for the purpose of expressing our opinion on the financial statements, but not for the purpose 
of expressing an opinion on the effectiveness of the Pool’s internal control. Accordingly, we do not express 
an opinion on the effectiveness of the Pool’s internal control. 
 
A deficiency in internal control exists when the design or operation of a control does not allow management 
or employees, in the normal course of performing their assigned functions, to prevent, or detect and correct, 
misstatements on a timely basis. A material weakness is a deficiency, or a combination of deficiencies, in 
internal control, such that there is a reasonable possibility that a material misstatement of the Pool’s 
financial statements will not be prevented, or detected and corrected, on a timely basis. A significant 
deficiency is a deficiency, or a combination of deficiencies, in internal control that is less severe than a 
material weakness, yet important enough to merit attention by those charged with governance. 
 
Our consideration of internal control was for the limited purpose described in the first paragraph of this 
section and was not designed to identify all deficiencies in internal control that might be material 
weaknesses or significant deficiencies. Given these limitations, during our audit we did not identify any 
deficiencies in internal control that we consider to be material weaknesses. However, material weaknesses 
or significant deficiencies may exist that have not been identified. 
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Report on Compliance and Other Matters 

As part of obtaining reasonable assurance about whether the Pool’s financial statements are free from 
material misstatement, we performed tests of its compliance with certain provisions of laws, regulations, 
contracts, and grant agreements, noncompliance with which could have a direct and material effect on the 
determination of financial statements. However, providing an opinion on compliance with those provisions 
was not an objective of our audit, and accordingly, we do not express such an opinion.  The results of our 
tests disclosed no instances of noncompliance or other matters that are required to be reported under 
Government Auditing Standards. 

However, we noted certain matters not requiring inclusion in this report that we reported to the Pool’s 
management in a separate letter dated September 20, 2023. 

Purpose of this Report 

The purpose of this report is solely to describe the scope of our testing of internal control and compliance 
and the results of that testing, and not to provide an opinion on the effectiveness of the Pool’s internal 
control or on compliance. This report is an integral part of an audit performed in accordance with 
Government Auditing Standards in considering the Pool’s internal control and compliance. Accordingly, this 
communication is not suitable for any other purpose. 

Charles E. Harris & Associates, Inc. 
September 20, 2023 
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