(Footnote for OPHC, formerly known as the Ohio Government Risk Management Plan)


Risk Pool Membership

The Government belongs to the Ohio Plan Healthcare Consortium, Inc. (OPHC) - formerly known as the Ohio Healthcare Consortium, (the "Plan"), a non-assessable, unincorporated non-profit association providing a formalized, jointly administered self-insurance risk management program and other administrative services to Ohio governments (“Members”).  The Plan is legally separate from its member governments.  

As authorized by Section 9.833 of the Ohio Revised Code, the OPHC was established to provide cost effective employee benefit programs for Ohio political sub-divisions and is a self-funded, group purchasing consortium that offers medical, dental, vision and prescription drug coverage as well as life insurance for its members. The OPHC is sold through seventeen appointed independent agents in the State of Ohio. Coverage programs are developed specific to each member’s healthcare needs and the related premiums for coverage are determined through the application of uniform underwriting criteria. Variable plan options are available to members.  These plans vary primarily by deductibles, coinsurance levels, office visit co-pays and out-of pocket maximums.  OPHC had 92 and 74 members as of December 31, 2012 and 2011 respectively.  

[bookmark: _GoBack]Plan members are responsible to notify the Plan of their intent to renew coverage by their renewal date. If a member chooses not to renew with the Plan, they have no other financial obligation to the Plan, but still need to promptly notify the Plan of any potential claims occurring during their membership period. The former member’s covered claims, which occurred during their membership period, remain the responsibility of the Plan.   

Settlement amounts did not exceed insurance coverage for the past three fiscal years.

The Pool’s audited financial statements conforms with generally accepted accounting principles, and reported the following assets, liabilities and retained earnings at December 31: 2012 and 2011 (the latest information available).  <<< INCLUDE SHADED LANGUAGE ONLY IF THE AUDIT INCLUDES 2013 FINANCIAL STATEMENTS.



	
	2012
	 
	2011
	

	Assets
	$1,152,610 
	
	$1,459,791 
	

	Liabilities
	(1,615,537)
	
	(1,283,527)
	

	Members’ Equity
	$(462,927) 
	
	$176,264 
	

	
	
	
	
	










You can read the complete audited financial statements for OPHC at the Plan’s website, www.ohioplan.org.
