Example A-15 (SLG Chapter 14):  Unqualified Opinions on General Fund Financial Statements 

Revised December 2009:  This version updates AOSAM and other authoritative references.  

 (SLG 14.65 through 14.68)

INDEPENDENT ACCOUNTANTS’ REPORT


[ENTITY NAME]
[COUNTY NAME] County
[STREET ADDRESS]
[CITY], Ohio [ZIP CODE]

To the [GOVERNING BODY]:

[bookmark: ClientName]We have audited the accompanying financial statements of the general fund of the [ENTITY NAME], [COUNTY NAME] County, Ohio (the Government), Dublin City School DistrictDublin Schools
as of and for the year ended [FYE DATE], as listed in the table of contents.  These financial statements are the responsibility of the Government’s management.  Our responsibility is to express opinions on these financial statements based on our audit. 

We conducted our audit in accordance with auditing standards generally accepted in the United States of America. [endnoteRef:1]  Those standards require that we plan and perform the audit to reasonably assure whether the financial statements are free of material misstatement.  An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements.  An audit also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall financial statement presentation.  We believe our audit provides a reasonable basis for our opinions.   [1:  	This example assumes we issued this opinion in addition to the GAGAS audit for the entity.  Therefore, this example does not refer to GAGAS.  If we must apply GAGAS to the fund audit, we must refer to GAGAS in the scope paragraph and include the paragraph referring to the GAGAS compliance / controls report.  This example also assumes there was no RSI or supplemental information included.  If there is, insert those paragraphs from other opinion examples.
] 


As discussed in Note [X], the financial statements present only the general fund and do not purport to, and do not, present fairly the financial position of the [ENTITY NAME], [COUNTY NAME] County, Ohio, as of [FYE DATE], and the changes in its financial position [and cash flows[endnoteRef:2]] [and budgetary comparison[endnoteRef:3]] for the year then ended in conformity with accounting principles generally accepted in the United States of America. [2:  	If the fund being reported on is a proprietary fund, the explanatory and opinion paragraphs also should refer to cash flows.
]  [3:  	If the reporting fund does is not the general or a major SR fund, delete reference to budgetary comparisons.  Also, if the reporting fund opts to present the budget comparison as RSI, delete the reference from these paragraphs and include an RSI paragraph.] 


In our opinion, the financial statements referred to above present fairly, in all material respects, the financial position of the general fund of the [ENTITY NAME], [COUNTY NAME] County, Ohio, as of [FYE DATE], and the changes in financial position [and cash flows] [and the budgetary comparison], thereof for the year then ended in conformity with accounting principles generally accepted in the United States of America. 
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