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GASB 68

Presented by: Tracie McCreary

2

GASB 68 Components

• Calculating the NPL
• Generating the Journal Entries
• Preparing Note Disclosure
• Presenting RSI

3

Calculating the NPL

• Select the Measurement Date
• Determine Proportionate Share 

(percentage)
• Identify:

– Collective NPL Information
– Pension Expense
– Deferred Inflows/Outflows



2

4

Select the Measurement Date

• The NPL is to be measured as of a date 
no earlier than the end of the 
employer’s prior fiscal year, consistently 
applied from period to period

• Determined by the employer

5

Determine Proportionate 
Share

• A measure of the proportionate 
relationship of the employer to all 
employers

• Calculated by the retirement system

6

Collective NPL Information

• Measured as the portion of the actuarial 
present value of projected benefit 
payments that is attributed to past 
periods of employee service, net of the 
pension plan’s fiduciary net position

• Provided by the pension system
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Pension Expense

• Changes in the collective net pension liability 
should be included in collective pension 
expense except for the components of 
deferred inflows/outflows

• Collective amounts come from the pension 
system

• Contributions to the pension plan from 
employers should not be included in pension 
expense

8

Deferred Inflows/Outflows
From Pension System

• Difference between expected and actual 
experience in the measurement of the 
total pension liability * 

• Changes of assumptions * 
• Net difference between projected and 

actual earning on pension plan 
investments **
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Deferred Inflows/Outflows
Calculated by Employer

• Change in the employer’s proportion 
percentage* 

• Difference between the employer’s 
contribution and the employer’s 
proportional share of contributions * 

• These two amounts can be presented 
net
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Deferred Inflows/Outflows
Amortization

• *Amortized beginning in the current 
period over the average of the expected 
remaining service life of all employees.  
Provided by the pension system.

• **Amortized over a five year period
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Payments Subsequent to 
Measurement Date

• Contributions to a plan from the 
employer subsequent to the NPL  
measurement date and before the end 
of the employer's reporting period 
should be reported as a deferred 
outflow. 

12

Journal Entries

• Based on current year activity from the 
pension systems.  Journal entries will 
need to be revised in future years based 
on the specifics of those years.
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Journal Entries
Restatement

Dr. Net Positon
Cr. Net Pension Liability
• To record the NPL provided by the 

pension system at June 30, 2014 
(measurement date June 30, 2013)

14

Journal Entries
Restatement

Dr. Deferred Outflows (pmt subsequent)
Cr. Net Position
• To defer payments subsequent to the 

June 30, 2013 measurement date—this 
amount is identified by the employer

15

Journal Entries
Current year Activity

Dr. Net Pension Liability *
Dr. Deferred Outflows *
Dr. Pension Expense **
Dr./Cr. Deferred Outflows/Inflows ***
Cr. Deferred Inflows *
Cr. Deferred Outflows(pmt subsequent-

prior year)
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Journal Entries
Current year Activity

• * From pension system
• ** From pension system—allocated to various 

functions/expenses
• ***The difference between the proportionate 

share of employer contributions and actual 
employer contributions is recorded as a 
deferred outflow/inflow

• Consider GASB 68 paragraph 56

17

Journal Entries
Current year Amortization

Dr. Deferred Inflows/Pension Expense 
Cr. Deferred Outflows/Pension Exp

Note -- allocate pension expense to the 
various functions/expenses

18

Journal Entries
Current Year Payments Subsequent

Dr. Deferred Outflows (pmt subsequent)
Cr. Pension Expense 

Note:  allocate pension expense to the 
various functions
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Note Disclosure

• Description of the plan
• Information about the employer’s 

proportionate share of the collective net 
pension liability
– Includes disclosure about actuarial 

assumptions

20

Note Disclosure

• Other Information
– Includes information about:

• Proportionate share amount
• Proportionate share percentage
• Pension expense
• Deferred inflows/outflows and amortization

21

RSI 10 Year Schedule 1
Determined as of the Measurement Date

• Employer’s percentage of the collective NPL

• Employer’s amount of the collective NPL

• The employer’s covered employee payroll
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RSI 10 Year Schedule 1
Determined as of the Measurement Date

• The employer’s proportionate share (amount) 
of the collective net pension liability as a 
percentage of the employer’s covered-
employee payroll

• The pension plan’s fiduciary net position as a 
percentage of the total pension liability

23

RSI 10 Year Schedule 2
Determined as of Fiscal Year End

• Contractually required employer contribution 
(A)

• Amount of contributions recognized by the 
pension plan in relation to the contractually 
required employer contribution (B)

• Difference between A and B

24

RSI 10 Year Schedule 2
Determined as of Fiscal Year End

• The employer’s covered-employee payroll

• The amount of contributions recognized by 
the pension plan in relation to the statutorily 
or contractually required employer 
contribution as a percentage of the 
employer’s covered-employee payroll
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Questions?

26

Local Government Services

88 East Broad Street
Columbus, Ohio 43215

Tracie McCreary
Presenter Phone: (800) 345-2519

E-mail: tlmccreary@ohioauditor.gov

27

88	E.	Broad	St.
Columbus,	Ohio	43215

Phone:	(800)	282‐0370			Fax:	(614)	466‐4490
E‐mail:	ContactUs@OhioAuditor.gov

www.OhioAuditor.gov
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WebGAAP

Presented by: 
Tim Downing

2

Agenda
• What is it? 
• Why should I use it now?
• Where do I even find it? 
• How do I access it?
• What info is available?
• WIKI
• Common Q&A’s

3

Before We Start

Anagram 
Challenge
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Examples

• Debit Card
• Bad Credit

• A decimal point 
• I’m a dot in place
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Anagram Challenge

• Early nod
• Read Only

• Weave gap below
• We love WebGAAP

6

WebGAAP
• Owned by AOS
• Developed and maintained by NWOCA
• ISA performs testing  

– Issues ADAM each year
– See ADAM 2015 handout, available at: 
– http://www.ohioauditor.gov/ipa/correspondence/default.html

– Don’t forget the User Control Considerations!

Adobe Acrobat 
Document
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What is it?
Web-based application for 
Financial Statement conversion

• Used by?
– Schools, counties, cities & other govts

• Each has a different chart of accounts
• Users have limited ability to customize some of 

the aesthetics of their reports

• Optional – not required to use

8

What is it?
• Consists of:

– Program to upload client cash basis data
– Journal entry / trial balance systems
– Reporting Module

9

Why should I use it now?
• Easy to use
• Use of legacy reports for planning when GAAP 

statements are not available yet
• Electronic trial balances
• Reduces trial balance testing 

– Eliminates footing / cross-footing
– Reliance of fund roll up on the statements and accrual roll up 

in trials
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Where do I find it?

https://gasb34sys.auditor.state.oh.us/gaa
p/login.asp

11

How do I access it?
• Obtain user name and password from: 

Tracie McCreary 
LGS Chief Project Manager 
TLMcCreary@ohioauditor.gov

Only need to obtain user name / password first time you are 
accessing system.

<< You should not use someone else’s login for access. >>

12

How do I access it?
• USAS software school districts 

(USAS/ USPS):
– Request READ ONLY access from Treasurer 

each audit period
– Treasurer contacts ITC requesting WebGAAP 

access to the District’s information.

User’s
Name Username Email address Contact

Phone #
Fiscal

Year End
Type of
Access

Your
Name

WebGAAP
Username you@youremail.com Your phone

Number
Year

Needed
Read
Only
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How do I access it?
• Other (non-USAS) users:

– Request READ ONLY access from Fiscal Officer 
each audit period

– Fiscal Officer sends fax (419-267-5248) or pdf and 
email to NWOCA (gaap@nwoca.org) on entity’s 
letterhead to WebGAAP Team requesting access 
to their information

Contact
Phone #

User’s
Name Username Email address Contact

Phone #
Fiscal

Year End
Type of
Access

Your
Name

WebGAAP
Username you@youremail.com Your phone

Number
Year

Needed
Read
Only

14

Recheck
– Who do you request user name / password from?

• Tracie McCreary with LGS

– Do you request user name / password each year?
• No….First time only

– Who do I contact to request access to specific entity information 
in WebGAAP?

• Treasurer / Fiscal Officer (who will then request the access 
from at ITC or NWOCA)

– Do they request access each audit year?
• Yes

– What access do they request?
• READ ONLY

15

What info is available?

• Journal Entry Reports
• Trial Balances
• Published Statements

– Export to Excel binary file & filter data
• Do not export in HTML, CSV or Tab Delimited formats

– Date & time stamp the reports 
– Check the system update date at end of the audit to be 

certain you have the latest reports
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Journal Entry Reports

17

Journal Entry Reports

• Cash Journal Report – upload of cash 
activity

• Initial Year Reports – 1st year of GAAP 
reporting only

• Cash Flow & Component Unit Journal 
Reports – convertors don’t use 

18

Trial Balances
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Trial Balances

• Initial Year – 1st year of GAAP reporting 
only

• Non-Budgetary Trial Balances & 
Worksheets – correspond to journal 
entry reports on the previous slide

• Budgetary Trial Balances – combining 
reports
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Published Statements

21

Published Statements –
Governmental

• Budget and Actual – financial statement columns
• Revenues, Expenditures & Changes in Fund Balance 

& Balance Sheet – combined formats
• Combining –

 modified accrual basis 
 presented in back of CAFR

• Few Funds reports –
 used if not a lot of funds 
 not used for reporting
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Published Statements –
Proprietary

23

Published Statements –
Proprietary

• Budget and Actual – financial statement columns
• Revenues, Expenses & Changes in Fund Net 

Position & Statement of Fund Net Position –
combined formats

• Combining – modified accrual basis (presented in 
back of CAFR)

• Statements of Cash Flows & Combining Statements 
of Cash Flows – converters do not use these in 
WebGAAP

24

Published Statements –
Fiduciary & Other Reports
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Published Statements –
Other Reports

• Statement of Net Position & Statement 
of Activities – Government Wide 
Statements

• Notes, MDA & Reconciliations –
convertors do not use these in 
WebGAAP

26

Legacy Cash Reports
• Includes the cash account balances (not the 

individual transactions) upload

• Fund financial statements present the funds 
as mapped within the application 
– Present major funds.
– Fund type defined by the entity 

• Possible planning when GAAP statements 
are not available yet

27

Legacy Cash Reports

• Upload done by client / conversion company 
if using Webgaap 

• Even if GAAP conversion isn’t done in 
WebGAAP, the conversion company may 
upload the file for budgetary statement 
purposes
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Legacy Cash Reports

29

Legacy Cash Reports

30

THE WIKI

• http://gaapwiki.oecn.k12.oh.us/Main_Page
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WebGAAP

Common Questions & Answers

See Handout Microsoft Word 
Document

33

WebGAAP

Center for Audit Excellence
88 East Broad Street

Columbus, Ohio 43215

Tim Downing
Presenter Phone: (800) 443-9276

Presenter Fax: (866) 752-0222
E-mail: tpdowning@ohioauditor.gov
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88	E.	Broad	St.
Columbus,	Ohio	43215

Phone:	(800)	282‐0370			Fax:	(614)	466‐4490
E‐mail:	ContactUs@OhioAuditor.gov

www.OhioAuditor.gov
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