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SUBJECT: No-Load Money Market Mutual Funds and Sub. S.B. 82

The purpose of this bulletin is to discuss changes made by Sub. S.B. 82 (eff. 4/24/00) to the
investment laws for political subdivisions and counties investing in no-load money market mutual
funds pursuant to Ohio Rev. Code 8§ 135.14 and 135.35.

The legidation expands the lists of investments in which a subdivision or county treasurer may
invest without having a written investment policy adopted and on file with the Auditor of State’s
Office or the investment training required by Ohio Rev. Code 88135.22 and 321.46.

Under the Act, in addition to interim deposits and the Ohio Subdivision’s Fund, a subdivision
treasurer may now invest in no-load money market mutual funds pursuant to division (B)(5) of §
135.14 without completing the investment training required by Ohio Rev. Code 8§ 135.22 and
without adopting a written investment policy under Ohio Rev. Code § 135.14(N). A county
treasurer may invest in no-load money market mutual funds pursuant to division (A)(5) of 8
135.35 without adopting the written investment policy required by Ohio Rev. Code § 135.35(K)
or completing the training required under Ohio Rev. Code § 321.46.

If you have any questions, please contact the Auditor of State’s Legal Division at 1-800-282-
0370.



